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DRILLING REVIEWED/ - The cu r ren t  d r i l l  program has p a r t l y  
MORE LAND ACQUIRED out1 ined a 1 arge 1 ead/z 1 nc /s i  1 ver- 

bearf ng S u l l  1 van type hydrothermal 
vent system on the Fors property 15 km SW o f  Cranbrook, 
S . C .  The "Fors Vent" f s  a mult i -staged system invo lv ing  - 
a t  l e a s t  450 m o f  s t ra t i g raph ic  Mfddle and Lower 
A ldr idge sediments. The evidence suggests the  Fors 
system vented lead, zfnc, i ron,  boron, sodium and 
calcium carbonate onto the sea f l o o r  a t  th ree s t r a t i -  
:~r.aphic leve ls :  1. the top  o f  the  Lower Aldrfdge 
knrmation (Su l l i van  Time), 2. 35 meters below Su l l i van  I 
Time and 3. 400 meters above S u l l i v a n  Time. 

The top  o f  the upper vent i s  marked by a sulphfde 
layer  3 meters t h k k  grading 7.25% zfnc, 6.47% lead, and 
i.95 02. s iyver / t .  The massive sulphide l a y e r  f s  
Irmnedf a t e l y  under la in  by dissemf nated t o  near l y  mass1 ve 
1 !ad, z inc  and i r o n  sulphides hosted w i t h i n  t h e  vent 
<?~nplex. The vent complex consf s t s  o f  a t  l e a s t  130 m o f  
i n t w l  ayered garnet i  ferous-bar1 tic-muscovi t i c ca l -  
F i 1 icate,  a1 b i  t i  zed sediments and t o u m a l  i nized A l  dr idge 
fragmental. In diamond d r i l l  ho le  F92-3 t h e  t o u v a l -  
; . t i zed  fragmental i s  a t  l e a s t  110 m th fck .  On Nov. 10 
d r i l l  ho le  F92-3 i s  s t f l l  cor ing tourmalfnized 

J *:ragmental and base metal sulphides as small veins and 
d l  sseminations throughout the vent complex. 

The top o f  the Lower Aldrfdge Formation ( S u l l i v a n  
Time)  i s  marked by tourmalani te beds host ing scat tered 
t h l n  l aye rs  o f  zinc, irwn, aresenlc sulphides and 
provides evfdence o f  base metal and boron venting. The 
tou rma l in i te  sect ion i s  45 meters t h i c k  w f th  beds 
mng ing  i n  thickness from 0.5 m t o  10 rn. 

35 m below Su l l i van  Time, a 20 m complex cons is t i ng  
vainly of tou rma l in i te  was intersected. The sulphides 
basted by t h i s  tou rma l in i te  consfsted mainly of 
:':a t t e r e d  t h i n  beds of i ron,  arsenic sulphldes. 
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ADDITIONAL CLAIM ACCUISITIONS - An agreement w i t h  
Darlene Lavole covers 

the Dar 1 - 11 claims, located west o f  t he  Fors. Ramrod, 
Rarkhor and Chapleau can earn a 100% i n t e r e s t  i n  these 
r l a ims  by completing c e r t a i n  expend1 tures, payments and 
share issuances over the next three years. The i n i t i a l  
payment i s  $5,000 together w i t h  1,500 shares o f  Ramrod 
and 10,000 shares o f  each o f  Barkhor and Chapleau. The 
owner re ta ins  a 1.5% n e t  swel ter  r e t u r n  roya l t y .  

An agreement w i t h  C l i v e  Ashworth covers the Mar i l yn  
i - 3 claims, located NE o f  the Fors. Ramrod, Barkhor 
arid Chapleau can earn a 70% I n t e r e s t  i n  the  c la ims by 
i ssuf ng shares and completing expenditures on the claims 
over a three-year period. The i n i t i a l  payment under the 
agreement i s  10,000 shares o f  Ramrod and 12,500 shares 
cf each o f  Barkhor and Chapleau. A l l  o f  the above 
agreements are subject  t o  regu la tory  approval. (SEE 
GCNL NO. 235(92) P. 1 & 2, 7DEC92 FOP OTHER PROPERTY 
DtALS AND OVERLEAF FOR A POOR SKETCH LOCATION MAP.) 
RECENT FINANCINGS - Consol. Ramrod Gold has closed a 

recent 1 y announced p r i v a t e  p l  acernent 
of 65,430 u n i t s  a t  $3.45 each cons is t i ng  o f  one share 
acd one warrant a t  $3.45 each f o r  proceeds o f  
'$255,733.50. The warrant i s  exercisable a t  $4.05 i n  
year one and a t  $4.65 I n  year  two. On Nov.13, 1992, the 
company completed a p r i v a t e  placement o f  100,000 u n i t s  
%t $2.93 w i t h  a two-year warrant. The company has a 
fur ther  p r i v a t e  placement o f  100,000 u n i t s  a t  $3.83 f o r  
proceeds o f  $393,000 pendf ng . Current ly.  Ramrod has 
some $1 ,I 00,000 i n  the t reasury  and warran_ts-and- opt ions 
t o  increase these funds t o  i n  excess o f  $2,000,000 i f  
and when exercised. A t  Oct.23/92, the company had 

16.916.956 shares issued o r - % ~ 0 , 0 0 0  f u l l y  d i l u ted*  
-- - -  V %  - ..-* - - - 

Barkhor Resources w i l l  proceed wl t h  the opt ions 

on 400.000 shares a t  201 each and 490.000 shares a t  
30f. Instead the company has granted opt lons on 890,000 
shares a t  471 each f o r  two years. (SEE GCNL No.235, 

I 7DEc92, P.1 FOR PREVIOUS PROJECT INFORMATION) 
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