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FIRST HALF RESULTS - Paul Savoy. president. Cheni 601d 1 Hines fnc., reports  o r e  reserves a t  
the Lawyers mlne i n  the Toodoaqone reqion o f  central  

depleted by the  end o f  July and mil l lng 
tenninated then. A t  the  annual meetfng 1 lb~un92,  mf nor1 t y  shareholders approved the  f inanc ia l  

; res t ruc tur ing  plan  betueen Chent and two afflllated 
' companies. Chenl S.A. and SEREH. As a r e su l t ,  Cheni 

S.A. was granted optlons t o  buy comon shares o f  Cheni 
Gold a s  satisfaction of the Chenl S.A. loan, prfncipal 
and accrued In t e r e s t  of $5,572,000. In a separate  
agreement Chenl Gold restructured i ts  line o f  c r e d l t  
with Its banker whereby $3,200,000 has been converted t o  
long- tern, debt. Concurrently. the company negotl a ted  
wlth trade c r ed l t o r s  who agreed t o  convert $1,858,000 o f  
t r ade  debt  was converted to  long-tern debt. 

On 1Ju192, Chent acquired t he  Wets gold deposit i n  
cent ra l  0.C. f r o m  co-owners Rw R E S W  LTD, 
(GNU-T) and R E ~ ~ . ( H C K - T ) .  A 
alne crew and equipment were mobillzed t o  the  s l t e  fmm 
t h e  Lawyers mine f o r  a six-week exploration program 
cost1 ng $500,000. Subject t o  conf i mf ng the  e c o m i  cs . 
Chenl has arranqed funding t o  cornpl ete the  project.  


