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(HAB-V) 
F IRST ORE SHIPPED - Sta f fo rd  Kelley, presldent, Habsburg 

Resources Inc., repor ts  the f i r s t  

the revenue from the f l r s t  325,000 tons mlned and 401 
thereaf ter .  The ore  was mined from the upper l eve l  01 
the Boulder zone which contains 325,000 tons gradint 

'0.355 oz.gold/ton and 2.34 oz.si lver/ton. Inducec 
polarization surveys and dlamond d r i l l  l n g  have conf f  mc 
the zone i s  open t o  the east  and t o  depth; these 1P 
anomalfes t r ace  the eas te r l y  extension for 1,800 fee t  
before being masked by the  sedimentary contract .  

~ r e l l m l n a r y  d r i l l l n g  I n  the f l r s t  1,150 fee t  
encolt!~tered ore grade Intersect ions.  The remalnf ng 650 
feel i s  y e t  t o  be d r i l l e d .  Sufficient d r i l l  holes havg 
i n t i  ..;ected the f l r s t  500 f e e t  o f  the  extension t c  
d e f i  : 100,000 geological  tons w l t h  an und i lu ted  grade 
o f  C .56 oz.gold/ton which have been added t o  the ore 
reserves. A t  a  product lon rate o f  300 tons per day, the 
Boulder zone i s  now pro jec ted  t o  have reserves i n  excess 
of f i v e  years w l t h  p o t e n t i a l  f o r  up t o  1,000,000 tons. 
The i n t e g r l t y  o f  the  shear s t ruc tu re  hos t ing  t he  ore 
i nd i ca tes  - s l m l l a r  o re  zones are  l i k e l y  t o  repeat  a t  
depth. Two p a r a l l e l  shear s t ruc tures  immediately t o  the 
south o f  the Boulder zone have s i m i l a r  'geological 
s ignatures w i t h  the one fa r thes t  south containing 20,000 
d r i  1 i i nd ica ted  tons grading 0.68 oz.gold/ton. I P  
anomall es i nd l ca te  th is  zone, c a l l e d  the  Forks deposit, 
a lso  extends t o  the east. 

One exp lora t ion  d r l l l  ho le  was completed beneath 
two o l d  a d i t s  a t  Mt. McKendrick f i v e  km no r th  o f  the 
Boulder zone. This ho le  In te rsec ted  0.34 oz.gold/ton 
over 8.43 fee t ,  about 200 f e e t  below the  lowest adi t .  
The h igh  assay I n  the  ho le  was 0.65 oz.gold/ton over 
about 2.0 feet .  Sampllng o f  the two a d i t s  above the 

I d r i l l  In te rsec ted  and surface exposure o f  the  vein would 
1 

I I n d i c a t e  an ore shoot extends f o r  a t  l e a s t  450 f e e t  
v e r t i c a l l y .  Fur ther  d r i  11 i n g  n i  11 be requ l red  t o  de f ine  
the tonnage p o t e n t i a l  I n  t h l s  new zone. (SEE GCNL 
Ho.u6.  17Ju@1. P.3  FOR PR- I R F W  


