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APEX ENERG- (APG-V) 
HOLE INTERVAL LENGTH GOLD SILVER COPPER LEAD Z INC 

METERS METERS GRAMLT PPJ PPJ 
191036 263.1-284.9 21.8 0.22 12.0 354 1127 1864 

296.6-304.2 
I n c l .  303.5-303.7 

840.9-841.3 
791037 161.3-162.3 

640.0-642.5 
682.4-682.6 

T91038 76.9-77.7 
T91039 211.7-229.6 

249.6-250.7 

d r i l l i n g  on ,the Twin c la ims l o c a t e d  near  B a r r i e r e  i n  t h e  
Adams P la teau  area nor theas t  o f  Kamlcops.. B.C O p e n t o r  

a Homestake M in ing  Co. has an o p t i o n  t o  earn an 80% 
i n t e r e s t  i n  the  p r o p e r t y  by spendlng $7GO,C)00. on 
e x p l o r a t l o n  by 3Dec92, a t  which t ime, Apex may c o n v e r t  
i t s  i n t e r e s t  t o  a 20% n e t  proceeds o f  p r o d u c t i m ,  

Holes T91036, 37 and 38 were t a r g e t e d  on the  Rea 
zone s t r a t i g r a p h y  and ho le  39 was d r f l l s d  on t h e  S i l v e r  
zone. A l l  t h e  Rea zone ho les  I n t e r s e c t e d  t h e  Rea zone 
1 i t h o l o g i e s ;  however, none i n t e r s e c t e d  the hangingwal l  
sediments even though they  were d r i l l e d  w e l l  pas t  t h e  
p r o j e c t e d  leng ths .  A w e l l  m i n e r a l i z e d  S i l v e r  zone was 
i n t e r s e c t e d  i n  h o l e  36 f rom 263.1 t o  313.0 meters. 

Whi le a s i g n i f i c a n t  massive s u l p h i d e  d e p o s i t  has 
not y e t  been loca ted ,  Apex vlews the r e s u l t s  as 
encouraging. Homestake has now met t h e  1991 d r i l l i n g  
r e q u i  rements; however, i t  i n t e n d s  t o  conduct  f u r t h e r  
d r i l l i n g  i n  Gctober. 

Apex w111 not  be proceeding ~ i t h  t he  p u b l i c  
f i n a n c i n g  f o r  which a Statement o f  M a t e r i a l  Facts  was 
f i l e d  and accepted as the  depressed share p r l c e  l e v e l  
would have r e s u l t e d  I n  an unacceptable d l l u t i o n  o f  t h e  
company's s tcck.  (SEE GCNL No.140, 223~191 ,  P.3 FOR 
PRFVIOUS PROJECT I NFOPJIATION ! - - 


