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TREATY CREEK DRILL RESULTS - Murray Pezim, chairman, re- 
po r t s  Tanta l  us Resources I 

d r i l l  l n g  was t he  newly discovered m, and several 
areas o f  m ine ra l i za t i on  u l t h i n  the 
sampling of t he  AM zone re tu rned 
go1 d/ ton, 8.38 oz. t i  lver / ton .  2.64% 1 ead, 0.89% copper 
and 0.7'4% z inc  across 28.5 feet ,  The f i r s t  d r i l l  ho le  
on t h i s  t a r g e t  was c o l l a r e d  I n t o  the  AN mine ra l i za t i on  
and averaged -0.159 oz,gold/ton. 6.94 02. s i l  ver/ ton, 
4.45% lead, 1.37% copper and 0.55% z inc  over  15.4 feet, 
Two subsequent holes were d r i l l e d  t o  determine the  
o r i e n t a t i o n  o f  t he  minera l i za t ion ,  b u t  d i d  n o t  I n te r sec t  
t he  zone. A t h i r d  ho le  was abandoned when the  d r i l l i n g  
c o n t r a c t o r  deemed weather cond i t ions  made f u r t h e r  
d r i l l i n g  unsafe. ' Two hole$, were d r i l l e d  on the  B t a r g e t  
and t he  F t a r g e t  of the,~anib Susu zone w l t h  no resu l ts .  

Due t o  t he  premature end of t he  program, Tantalus 
was unable t o  complete t he  expend1 t u r e  requirement o f  an 
aggregate $1,500.000 by \he end o f  t he  t h i r d  year  o f  i t s  
o p t i o n  agreement ' w i t h  Teuton Resources Corp. Tantalus 
subsequently signed an amending agreement whereby Teuton 
extended the t ime per iod  f o r  expenditures from 9May92 t o  
31Dec92. I n  cons idera t ion  of t he  extension, Tantalus 
agreed t o  i n c u r  these expenditures on a f i r m  ra the r  than 
an op t l ona l  basis, and has waived the  te rns  o f  t he  

op t ion  agreement f o r  Tantalus t o  have been vested a t  a 
25% i n t e r e s t  / a f t e r  spending t he  $ln500,000. A l l  o t he r  
terms f o r  Tanta lus t o  earn 51% remain i n  force. 

Work I n  1992 w i l l  again concentrate on determining 
the  o r i e n t a t i o n  o f  t he  AM zone, such t h a t  t he  zone can 
be t raced down t o  lower, more accessib le e leva t ions  f o r  
continued d r i l l i n g .  I n  add i t i on ,  the  15 mi les  of 
favourable M t o  D i lwo r th  Formation on the Treaty Creek 
property  w i l l  be explored as o n l y  a minor amount o f  work 
on t h i s  hor izon  has been done; however, a t  the  Treaty 
Creek Gossan, geochemical sampl i ng returned anomalous 
go ld  r e s u l t s  f rom s o i l s  ove r l y i ng  f e l  s i c  vol  canics. 
(SEE GCNL No.168. 3 0 h ~ 9 L P . 2  FOR PREVICIIIS PROJECT DATA) 
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NOTE: w h i l e  b e l i e v e  t h i s  informat ion t o  have been obtained i n  
rccordance W;  t h  standard industry p r r c t  ices.  w e  make no 
representar ion w i t h  respect t o ,  nor do we assume any 
r e s p o n s i b i l i t y  f o r  the correctness thereof .  
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