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REA GOLD CORP, ( REO-V ,T; REOGF-Hasdaq) 
NEWTON HILL EXPLORTAION FUNDING SECURED - Lar ry  Reaugh, 

president, re- 
por ts  Verdstone Gold Corp. has agreed f o r  SIX Investors 
t o  complete a p r i va te  placement o f  M 0 ~ 0 0 0  u n i t s  a t  351 
each for  t o t a l  proceeds o f  $70.000. Each u n l t  comprlses 
one Verdstone share and one warrant good t o  buy one 
share a t  40L f o r  one year. The funds w l l l  be used t o  
complete the $50.000 Phase I exploration program on the I 

pending $500,000 on 
explorat ion over three years. See clalm loca t ion  nap I n  
GCNL No.173, 9Sep91, over leaf  P.2. 

Work I n  prevlous years has shown the newton H i l l  
property l l e s  I n  the same geologlcal s t ruc tu re  as the 
F lsh  Lake deposlt. Explorat lon t o  date on the 2.000 by 
4,000-foot Central zone has returned assays up t o  0.05 
oz.gold/ton. I n  1990, a trench returned 0.018 oz. gold/ 
t on  over 180 feet, A fu r the r  trench, 2,000 f e e t  
northwest, gave a value o f  0.101 copper over a length  o f  
220 feet, Ear ly d r l l l i n g  returned gold values o f  0.015 
oz.gold/ton over a 66-foot length o f  d r l l l  core f r o m  
ho le  82-4 and 45 f e e t  o f  0.023 oz.gold/ton i n  hole 82-1. 

The reconmended program f o r  Heuton HI11 I s  f u r t h e r  
trenching and induced po lar iza t lon surveys t o  be f o l  lowed 
by d r f l l l n g .  The property 1s accesslble year round. 

I n  another development, Verdstone completed a 
$l5,OOO reclamation program on the Northwest T e r r l  t o r 1  es 
Selena Creek j o l n t  venture w i th  WS RESOUR- 
(SRV-V) du r l  ng September. Yerdstone returned I t s  50% 
i n t e r e s t  t o  the prospectors due t o  the high cost  o f  
malntalnlng the property and optlon. (SEE GCNL No.138, 
18Ju191, P.3 FOR PREVIOUS NEUTON HILL INFORMATION) 
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