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TA$Eu M I N E S L I H I T E D  (TKO-V) 1 
FURTHER DRILL RESULTS - Robert G. Hunter, chairman 1 

Taseko Mines, r epo r t s  t h e  f i n a l  ; 
set of d r i l l  r e s u l t s  f o r  t he  program (Holes 6 t o  10 - 
see ove r l ea f )  a t  Taseko's FIsh L a 1  . . - -  - 

p r o j e c t 4 , 8 0 0  0 
from Yil l iams L a k e .  Taseto 's  t e n  deep holes 

-g data  base of  86,500 f e e t  o f  d r i l l i n g  
i n  168 s h o r t  ho les  completed by previous opera tors  
inc lud ing  Cominco, the  par tner  on the  property.  Current 
d r i l l i n g  has confirmed an i n i t i a l  block of  600,000,000 
tons grading 0.32% copper, 0.016 02. gold/ton (0.86% 
copper equ iva l en t ) ,  with good grade con t i  nu1 t y  and 
r e s e rve s  open i n  a l l  d i r e c t i ons .  Included with t he  
r e s u l t s  i s  a s i z e  comparison with o the r  bulk tonnage 
deposi ts  arld l a r g e  s c a l e  B r l t i s h  Columbia mining 

i p r o j e c t s  ( s ee  o v e r l e a f ) .  
Prefeas i  b i l  i t y  pro j e c t l ons  f o r  t h e  Fish Lake 

deposi t i nd i ca t e  66,000 tons/day throughput w i  11 y i e l d  
annual production of 270,000 ounces of gold and 
125,000,000 pounds of copper over  a 30 yr.  mine l i f e .  
Estimated cap1 t a l  co s t  of $400,000,000 and mines1 t e  
opera t ing  c o s t s  of $4.00/ton are comparatively low and 
a l lcw an a t t r a c t i v e  margin of p r o f i t  with a $9.50 ne t  
smel te r  r e t u rn  / ton value f o r  t h e  o r e  based on 
US$4OO/oz. go1 d,  US11 .OO/copper and Cdn$l.OO=US$O . 8 l .  
( R E F E R  TO GCNL NO. 203 f o r  d e t a i l s ) .  

Taseko i s  preparing a marketing document on Fish 
Lake f o r  dissemlnat4on t o  po t en t l a l  buyers o f  the  
depos i t ,  Fur ther  d r i l l i n g  I s  p l anned  i n  t h e  new year. 
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DRILL FflOh1 TO THICKNESS COPPER GOLD CU EQUlV NSR 

HOLE NO. (FEET) (FEET) (FEET) (%) (OZ/TONl ( % I  IS f lONI  

91-1 32 2746 2714 0.37 0.022 1.12 12.44 

91-2 25 2712 2687 0.35 0.019 1 .OO 11.10 

91-3 144 2617 2473 0.35 0.016 0.90 9.96 

91-4 105 2552 2348 0.32 0.015 0.64 9.21 

91-5 63 2419 2356 0.30 0.015 0.82 9.03 

91-6 35 2610 2575 0.31 0.013 0.78 8.44 

91-7 50 748 698 0.26 0.013 0.73 7.84 

AVERAGE 2182 0.32 0.016 0.86 9.50 J 

CONTAINED METAL 

RESERVE GRADE COPPER GOLD CU. EOUIV. 

1 I I I 

FISH LAKE 0.32 0.016 0.86 9.50 

GIBRALTAR 0.30 0.30 3.80 

VALLEY 0.43 0.43 5.30 

SlMlLCO 0.40 0.003 0.50 5.70 

ISLAND 0.45 0.006 0.66 7.20 

MT. MlLLlGAN 0.23 0.01 6 0.78 8.60 

DEPOSIT 

MORENCI 

OKTEDI 

VALLEY COPPER 

DIAUOND DRILLHOLE P U N  I 

LOCATION 

USA 

PNG 

CAN 

(AU OZKON) (BILLION LBS.) (MILLION OZ.) (BILLION LS .1  

BINGHAM 

BOUGAINVILLE 

ISLAND COPPER 

[MILLION TONS) 

7 50  

342 

840 

(CU %I 

US A 

PNG 

CAN 

0.80 

0.72 

0.43 

710 

770 

400 

0.017 

12.0 

4.9 

7.2 

0.70 

0.40 

0.45 

0.014 

0.014 

0.006 

5.8 

16.8 

13.6 

5.2 

9.9 

6.2 

3.6 

12.0 

4.5 

7.4 

9.9 

10.8 

2.4 


