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J O R D E X _ e E S O U R C E m  ( J D X - V )  
DRILLING STARTS ON HUSHAMU COPPER-GOLD - Jordex Resources 
ZONE NORTHERN VANCOUVER 1 SLAND, B.C. Resources Inc. 

has mob1 1 l zed  
d r i l l s  to-, 3 0  km west o f  Po r t  &&, 

n o r t h e r n Y o r d e x  r e c e n t l y  acquired 
t he  op t ion  t o  earn 45% i n t e r e s t  from BHP-Utah i n  these 
c la ims by acqu ls i  t i o n  of Moragn Resources f n  Sept.1991. 
The Hushamu reserve a re  130,000,000 tons of 0.282 

m d e n u m  by a repo r t  from Steffan, 
Robertson and Kirs ten.  The program of 16,000 fee t ,  I n  
11 holes I s  in tended t o  add reserves and es tab l i sh  o re  
co.nt inui ty  on t he  south edges of the  llushamu zone. 
D r i l l i n g  I s  scheduled t o  be completed I n  November. 

WP-Utah s t a k e d  the 528 c l a im  Expo proper ty  i n  t he  
mid-1960's a t  t he  tlme of t he  I s l and  Copper Discovery. 
Since t h a t  tinmc Moraga and BHP-Utah have co l  l e c t i v e l y  
spent i n  excess of $6,500,000 on extensfve surveys and 
diamond d r i l l i n g .  Th is  work has o u t l i n e d  a l a r g e  
porphyry copper-go1 d depos i t wi t h  a potent1 a1 resource 
o f  over $4OO,OOO,OCJO tons a n t i c 1  pated t o  con ta in  2.7 
b l l l l o n  pounds o f  copper, 4.5 m i l l l o n  ounces o f  gold, 

. and 79 m i l  l i o n  pounds o f  molybdenum. 
Management I s  developing. p a r a l l e l  t o  t h l s  geologlc 

program, low cos t  t ranspor t  a l t e r n a t i v e s  t o  move o re  
f rom Hushamu zone t o  the  I s l a n d  Copper concentrator. A 
recent  U r l g h t  Englneers ma te r i a l s  t r anspo r t  study 
considered t h ree  options, including conveyor, s l u r r y  
p i p e l l n e  and a combined conveyor barge t r anspo r t  system. 

I n  regards t o  o ther  company i n t e r e s t s  I n  L a t i n  
America, Jordex p rev ious ly  announced I t  had been awarded 
mining and mineral  r i g h t s  t o  Lorna de Hierro.  a 38 
m i l l i o n  t on  l a t e r i t i c  n i c k e l  deposit .  The Lorna de 
H i e r r o  o re  has a grade o f  1.55% n i c k e l  and 0.05% coba l t  
and I s  pos i t i oned  w i t h i n  15 km o f  major  gas and 
e l e c t r i c I  t y  l i n e s .  A major work program i s  underway t o  
update the p r o j e c t ' s  data base and begln check sampllng 
and drilling. Davy McKee was engaged t o  perform a 
p r e - f e a s l b i l l t y  study and due t o  the  low cos t  o f  energy, 
repor ted  a p o t e n t i a l  opera t lng  cos t  o f  U.S. $1.25 pe r  
pound o f  n i cke l .  Jordex holds these min lng  and mineral  
r i g h t  through Cofernlnas, a Venezuelan j o l n t  s tock minlng 
company. the rev ised  t a x  law and minlng code i n  
Venezuelan j o i n t  stock mining company. The rev ised  t a x  
law and mining code i n  Venezuela has reduced prof1 t 
taxes from 605 t o  30%, which has encouraged fo re ign  
companles t o  look  f o r  mineral  opportunl  t i e s  I n  Venezuela. 


