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EXPLORATIOl4 CONTINUES AT ROSSLAND PROJECT - Vangold 

h a s  received regulatory approval b u t  has not ye t  c losed  
a $500,000 pr lva te  placement o f  1,000,000 unl t s  a t  a 
pr ice  of 501 per u n i t .  Each u n i t  cons i s t s  of one s h a m  
and one warran t  exercisable a t  50f in year one and a t  
651 I n  year two. David 01 Ricco o f  south San Fransisco, 
California has been appointed a d i rec to r .  

Rehabill tation I s  completed o f  the 2,600 foot- 
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track laying and  the I n s t a l l a t i o n  of a i r  and n a t e r  
l ines .  Driftfng has s t a r t e d  from the  end o f  the 2,600 
foot a d l t  towards the h i g h  grade Iron Colt ore zone 
expected t o  be reached i n  mid-Dec. 1991. 

Iron Colt In te rsec t lons  Include 8.4 f ee t  o f  7 .1 or 
gold/t ,  8.9 f e e t  o f  5.0 02 gold / t  and 6 f e e t  of 1.1 02. 

gold/t  on the Iron Colt  main vein and 6.5 f ee t  of 6.4 OL 
gold/t  on the Iron Colt  north vein. The company hopes 
t o  achieve conrmercial productlon by ear ly  January,  
1992. ( S E E  GCNL NO. 193, P. 3, OCT. 7 ,  1991 FOR 
PROPERTY INTERESTS WHICH INCLUDE VFNTUPES I N C ,  
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