
W N T H S  El(e59 PARCH ' 1991 2%%. 
Revenuer $5,500,000 $7,900,000 
kt eamings (Loss) (1,500,000) 1,200,000 
Earnings (Loss) Per- Share (141) 111 
o r r r i i r i r - r r r r r r r r r m - - - - o - - - ~ - - - - - - - o - o - - - ~ - - - - - - - - - - - -  

LOSS FOR FIRST QlARlER - Paul Savoy, president, Cheni'. 
Gold Mines Inc,, reports 

flnrnclrl resu l ts  deter iorated f o r  the f i r s t  quarter o f  
1991 as i t s  m l p e  i n  t h r  area of 
north-central  B,C, i s  i n  a t r a n s i t l o n  phase w i th  
product ion from the A6B zone befng replaced by ore from 
the C l i f f  ,Creak zone, Tons and head grades were 
s i g n i f i c a n t l y  lower resu l t i ng  i n  a 27% decrease i n  gold 
pmduct ion.  and a 23% decrease i n  s i l v e r  production as 
cornpared t o  the f i r s t  -quarter o f  1990, Operating costs 
rose to  US$348 /OL., which w i l l  decrease when the 
t d m s t t t o n  i s  completed. Development o f  the C l i f f  Creek 
tone has continued and It i s  expected stope production 
w i l l  s t a r t  i n  July 1991. 

The decrease i n  revenues was also a t t r i bu tab le  t o  
the stronger Canadtan d o l l a r  and a lower s i l v e r  p r ice  as 
compared t o  1990. Average pr ices realized, a f t e r  tak lng 
forward sales i n t o  account, were US$399/oz f o r  gold and 
USs5.41 f o r  s i lver ,  compared to average spot pr ices o f  
USt370.76 and US$3.90 respectively. Cheni has sold 
forward t o  Dtc/92 a t o t a l  o f  29,500 ounces o f  gold a t  an 
average prlce.+fi US$413.56/oz and 790,000 ounces o f  . 
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