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ACTIVE 1991 EXPLROATION PLANNED - J.W.Stollery, P.Eing., 
president F a i r f l e l d  

Minerals t o l d  the annual meeting the 1991 explorat ion 
pragram o f  $1,800,000, h c l  udes: $1 ,200 ,000 on the  100% 
owned E l  k project;  $200,000 on nearby properties; -- -. 
$200,000 on outside exploration, and $200,000 on 
corporat ion expenses. 70 ass is t  i n  funding this progran 
the company has a pubJit  o f f e r i n g  i n  reg i s t ra t i on  u f  
500,000 f low through shares and 500,000 non-flow through 
shares, w l th  warrants attached t o  purchase a f u r the r  
500.000 shares. Agents are: L.O.I4,Nestern Ltd., and 
WcDermtd, St,Lawrence Limi ted. P r i o r  t o  th ls  o f f e r i n g  
the company has $2,400,000 cash, no debt and 5,100,000 
shares Issued, o f  which 2,250,000 shares o r  44% are held 
by Regfonal Resources a subsidiary o f  Conwest Resources., 

The emphasis in 1991 w i l l ;  be the d r i l l i n g  o f  a 

. , 
f u r t he r  30,000 fee t  o f  diamond d r i l l  holes on the Sirast: ] (North zone on the E lk  property. 35 miles southwest of 

. { Kelouna, B.C. '".The object ive i s  t o  t e s t  the i r~d i ca ted  
:i reserves o f  ;-324,000 tons grading 0.633 or. gold/ t  

containing 148,000 oz. i n  f i v e  d i s t i n c t  shoots and t o  $ extend the  zone along s t r l  Ice and down dip. He told the * 

.j meeting the po ten t ia l  f o r  doubling these reserves w i t h  

'! the 1991 d r i l l f n g  i s  very good. I f  d r i l l i n g  can 
ind ica te  250,000 t o  300,000 oz. gold on the  property 
then an underground prograrn would be the next l o g l c r l  
step for the pmper ty  development. 
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