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PLACER D O E  BUYOUT A W E E N 1  - John St01 l e r y  , presfdent, 

reports Fai r f i e l d  
Ninerals Ltd. has acqu lnd  a 100% in te res t  I n  the E l k  
gold property, located between H e r r i t t  and Westbank i n  

as agreed t o  pay Placer Dome 10% o f  net  
proceeds t o  a maximum $2,500,000 from production. The 
net proceds can be bought f o r  $1,300,000 a t  any t l r w  
beforv 310ec93. Surface sarnpl ing and the d r l l  l l ng  o f  70 
holes t o t a l l i n g  20,000 fee t  I n  the Siwash North deposit 
have Indicated a resource o f  148,000 ounces o f  gold and 
150 ounces o f  s i l v e r  from 234,000 tons grading 0.633 or. 
gold l ton and 0.64 oz.silver/ton using a cu to f f  o f  0,300 
or. gold/ton over a 6.6-foot mining width. Potent ia l  
f o r  expanslon f s  excellent. A $1,200,000 program, 
including 25,000 feet  o f  d r l l l l n g ,  i s  planned f o r  1991. 
As pa r t  o f  the E lk  purthase, Placer released from the 
opt ion the Bank gold property adjacent t o  the south 
which i s  now 100%-omed by Fair f ie ld.  Placer has agreed 
t o  earn r 7 0 1  In te res t  by funding explorat ion on the 
adjacent Vin property, 100%-owned by Fa1 rf ie ld.  
F a i r f i e l d  now has 10 properties covering 230 square 
miles I n  the area. A t  the D i l l  property, a lso 
contiguous with the Elk and Vln, a po ten t ia l  la rge  
tonoage copper/gold deposit has been Indicated by and 8 

f i r s t  phase $400,000 program Including 6,000 f e e t  o f  
d r t l l l n g ,  rlll s t a r t  i n  June. (SEE GCNL No.44, &dl, 


