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(AXO-V) - 
RED CAP PROPERTY OPTlONED - E r n l e  Bergvlnson, president, 

repor ts  Omni Resources Inc., 
90%. Berglynn Resources Inc.. 5%. and A1 t a  Explorat lons 
Inc.. 5%. have agreed f o r  I n t ema t l ona l  Corona Corp. to 
m r n  a 60% Interest In  the  Red Cap property by paylng 
$11O,OUU and spendlng $800.000 on explorat ion over f i v e  
years. A f t e r  earning i t s  60% in te res t ,  Corona w l l l  for% 
the Red Cap j o l n t  venture w l t h  Ornni. Corona w l l l  be 
tperator .  A t  t h a t  t h e ,  Ouml w l l l  have the  opt lon to 
provlde i t s  own funding o r  request a loan f r o m  Corona 
f o r  I t s  propor t lonate costs. I f  Omni does no t  fund i t s +  
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I 401 i n t e res t .  O m l ' s  i n t e r e s t  could be raduced t o  22.5%. 
Berglynn t o  1.25% and A1 ta t o  1.25%. 

The Red Cap property i s  located i n  the Taku Val ley. 
B.C. about 40 mlles east o f  Juneau. Alaska. Wlneralogy. 
geochemistry and geology suggest the  ~ e b  Cap proper ty  
may represent a hlgh level ,  zoned porphyry copper/ 
molybdenum system w i t h  precious metals. Gold and s i l v e r  
mineral  f za t l on  occur through the system; however, higher 
grades are concentrated away f r o m  the  copper/mol ybdenm 
core. An Independent consul tant  sampled a r e l a t i v e l y  
fresh exposure over 30 f e e t  whlch assayed 0.058 
oz.gold/ton. 1.5 oz.silver/ton, 0.40% copper and 0.052% 
molybdenum. A p re l  imlnary exp lo ra t ion  program under 
Corona i s  now i n  progress. (SEE GCNL No.119, 20Jun91. 
P.2 FOR OTHER PROJECT INFORMATION) 


