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syL(TAC v ( S U J - V )  
DRILLING STARTS ON POLARIS-TAKU PROJECT - Bradford Cooke, 

pres ident ,  re- 
ports Canarc Resource Corp. and Suntac Minerals Corp. ' 

have begun t h e  1991 d r i l l l n g  prcgram a t  t h e  Polaris-Taku 
qold  mine, located on the Tulsequah River,  100 km south 
o f  A t l i n  i n  northwestern B.C. and some 60 km e a s t  of 

--- -- 

Juneau, Alaska. sun<&- has an option t o  earn  a 60% 
i n t e r e s t  i n  t h e  proper ty  from gN0RANDT W S  
(RE-A1 b e r t a )  by spending $3,OOO,OOO on explorat lon,  
making s taged proper ly  payments and completing a 
f e a s i b i l i t y  study by 1Aug93. Canarc has an agreement to  , 

acquire an approximate 37% I n t e r e s t  of  Suntac's  share ,  
o r  51% on a f u l l y - d i l u t e d  basis. 

A two-phase, $l,OOOsOOO d r i l l  ing program w i  11 
con t inue  exp lo ra t lon  o f  t h e  C vein and Y vein system, 
both o f  which rernain open along s t r i k e  and down dip. 
T h e  f i  rst phase 10.000-foot, 10-hole d r l l  l i n g  program 
now underway wlll test t h e  depth po ten t i a l  o f  t h e  C vein 
and Y vein systems to  depths o f  600 t o  1,200 f e e t  below 
surface. I n i t i a l  r e s u l t s  are a n t i c i p a t e d  wi thin  a few 
weeks. 

Should the d r l l l i n g  results from t h e  f irst  few 
ho les  be favourable,  t h e r e  is a second d r i l l  on site 
t h a t  can be used t o  a c c e l e r a t e  t h e  phased d r i l l i n g  
, rqr33.s.  Prevlously ,  t h e  deepest  d r i l l  holes  in  t h e  C 
e e : n  h i g h  grade o r e  stioot was hole  PC90-2, which 
I eturned 0.58 oz.goid/ton over a 13.2-foot core  length 
a t  900 f e e t  i n  depth. The deepest  d r i l l  hole In t h e  Y 
r e i n  qold zone was hole  89-16, which i n t e r s e c t e d  0.43 

" 
oz.gold/ton over a 9.4-foot core  length  a t  750 f e e t  i n  
depth. D r i l l i n g  i n  t h e  C vein last yea r  produced e i g h t  
o r e  i n t e r s e c t i o n s  averaging 0.49 oz.gold/ton over 14.1 
feet  true width, thereby adding about 179,000 ounces 
gold  t o  the previous d r i l l  indicated mineral inventory. 

D r i l l l n g  i n  t h e  Y vein in 1988 and 1989 i n t e r s e c t e d  
f o u r  separate ve ins  the 315, 324, 328 and Y veins. 
However, only t h e  Y vein I n t e r s e c t i o n s  were used t o  
c a l c u l a t e  d r i l l  indicated ore reserves. I t  I s  hoped the 
!991 d r i l l l n g  program wfll add another  300,000 ounces 
conta ined gold t o  t h e  e x i s t l n g  geological  reserves  n h k h  
t o t a l  an es t imated 1,600,000 tons  grading 0.45 
oz .gold/ton, o r  720,000 ounces contained gold reserves. 

t {SEE GCNL No.91, 10May91, P.3 FOR PREVIOUS INFORHATION) 


