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YbLERIZ_GOLD_BESSURCEZ..LTP. (VLG-V) 
'SPAWNING FISH DELAYS DRILLING - Frank Lang, presldent,  - 

repor t s  Valerle 601d 
Resources Ltd, has delayed I t s  dlamond d r l l l l n g  program 
on the Alcona-Split Lake property located near Sioux 
Lookout, Ontarlo a t  the request of Flsher les  Blologlsts 
w l t h  t h e  Ministry o f  Natural Resources due to f i s h  
spanning In  a creek under an access  road bridge. I t  I s  
now expected work can k g l n  i n  l a t e  July. Valer ie  6old 
can earn a 60% i n t e r e s t  fm re la ted  company 

fiI?ES a ( C E k V )  by 1ssuIng 100,OOO shares  and 
spend1 ng $800,000 on exploration, 

In the meantime, a 1,000-foot dlamond d r l l l l n g  I 

natchi ng Applan's explorat lon expendl tu res  up to  
$750,000 by 31Ju194, when t h e  p ro j ec t  becomes a j o h t  
venture, Appian has two option agreements to  earn a 
100% I n t e r e s t ,  sub jec t  t o  a 1% net smelter re turn  
royalty. R.A.6ontalez. P.Eng., FGAC, repor t s  the 
m s s l v e  sulphide zone. p a r t i a l l y  exposed In trenches and 
I n  d r i l l  holes i n  the  central  port ion of the  c l a i m  has 
been the primary t a r g e t  f o r  exploratlon. This zone. has 
returned m i  neable grades of  copper, gold, and s l l ve r .  
In 1987, step-out percussion d r l l l l n g  confirmed the 
northwest continuation of the mlneral ized zone. Hole 
P87-41 bottomed In 4.6 meters of 0,22 oz.gold/ton a t  a 
depth o f  94.5 meters wlth hole P87-63 contatnfng 
s l gn l f f can t  values of copper, gold and s f l v e r  over most 
of I t s  91 meters of length. The anomalous s t r u c t u r e  
t h a t  hos t s  thls mineralization is t raceable  f o r  an 
additional 5,700 meters which has not been d r i l l  
t e s ted ,  A $75,000 pr iva te  placement 4s planned to  
provide fundlng. (SEE GCWL Ho,72. 15Apr91, P.3 FOR 
OTHER DATA) 


