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SOHE FURTHER DETAIL ON - Henry 6. Enanchuck president 
GOLDSTREAM WINE OPERATION and Br ian Qnoch, v ice  

president and ch ie f  
operat ing o f f i ce r ,  i n  a b r i e f  In terv iew fo l low ing  the 
June 6, 1991, 'annual meeting o f  Bethlehem Resources, 
provided some addi t ional  information on the operat ion of 
the SOX-owned Wdst ream mine, 60 km nor th  of 
Revelstoke, B.C. 6oldnev Resources Inc. oms the other 

-of the mlne. The r e h a b i l i t a t l o n  was completed three 
weeks ahead o f  schedule, i n  ea r l y  Hay, and -at o r  near 
the budgeted cost o f  $4,530,000. While the p lan t  has a 
capacity we l l  i n  excess o f  1,200 tonnes per day, the 
ob jec t ive  I s  t o  operate a t  1,100 tonnes per day w l th  a 
head grade I n  the 4% copper range. Copper recoveries 
have exceeded 95% several times i n  the f i r s t  operating 
weeks w i t h  the object ive t o  maximize copper output by 
operat ing ' i n  the 921 t o  951 range t o  produce a 22.5% t o  
25% copper concentrate. A t  these rates the mlne w i l l  
produce 36,000,000 pounds o f  copper I n  12 months. 

A t  these production rates, and a t  US$1.00 per pound 
the a lne i s  fqrecast t o  produce a cash f low o f  
$2,800,000 o r  186 per Bethlehem share which could payout 
the $3,500,000 Bethlehem share o f  the production loan I n  
15 months- A t  a p r i ce  o f  US$1.20 per pound o f  copper, 
the Bethlehem share o f  cash f low increases t o  $4,000,000 
arlc t :~s poten t ia l  payout reduces t o  11 months. A t  
U5ti .OO per pound f o r  copper, Bethlehem's earnings per 
share have been forecast a t  $0.08 per  year and a t  $1.20 
per pound the earnings per share are forecast a t  $0.16 
per share. (SEE GCNL NO-78, APRIL 23, 1991 FOR DETAIL OF 
THE CASH FLOW AHD EARNINGS PROJECTIONS.) 

The meeting was t o l d  the mlne has reserves f o r  f l v e  
years w l t h  reserves open to  extension. I n  the t h i r d  
year o f  production, 1994, d e f i n i  t l o n  d r i l l  i n g  of these 
reserves w i l l  be s ta r ted  and a t  the same the d r i l l i n g  
f o r  f u r t he r  extensions w i l l  s tar t .  Explorat ion o f  some 
o f  the good targets i n  the mine area w l l l  resume when 
debts have been reduced and cash f low warrants. 

The Giant Copper property, located 30 miles 
southeast of  Hope, 8.C,, has recefved approval from the 
B.C. Mln is t ry  of Energy Mines and Petroleum Resources 
and f r o m  the 8.C. H l n i s t r y  o f  Lands and Parks t o  proceed 
w i th  mineral explorat ion on the sect ion o f  the Giant 
Copper property included w i th in  the Skagi t Yal ley 
Recreational Area. The company i s  seeking a partner to 
pa r t i c i pa te  i n  the explorat ion of the p r o ~ r t v .  


