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Table of East zone assays over 207 feet o f  strike length: 
ZJNJ WIDTH 60LD ' Y E  WlDTH GOLD 

FEET OZIT ' - FEET OZ/T - 
E a s t  Channel 2.0 0.11 ' East Channel 20.7 0.28 

Table o f  drill core assays from the Fas+ m?e:  
HOLE INTERVAL LEiccjTli G3LD COfiPER 

NO 4 - FEET _FEETm% 
87-5 69.9 - 87.9 18.0 0.11 or04 

PROJECT REVIEW - Robin Day, presjdmt , reports Goldcrp 
Inc. has receivtd pos i t i ve  results from 

i t s  1989 exploration prouran on the aold/copper T3s - - 0 

property. 140 miles north i f  Pt8!nce kcr&. B.C. U n d e  
agreements wi th  NJRANDA INC,  and -S)(Ai(J&: 
NINES LTD, (BSW-V), 6o ldcap  present ly  owns a 45% 
working i n t e r e s t  i n  the ~ a '  area  a as, Ha and Zana 
claims) covering 25 sg. miles. (SEE MAP OVERLEAF) 
Expt orat ion expend! tures, subject t o  j o i n t  venture 
terms, are t o  be ' funded: Goldcap - 45%. Noranda - 4CS. 
Black Swan - 10% and Tyler - 52. Goldcap has an optfon 
t o  purchase Ty le r ' s  5%. 
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! Coincident geophysical and copper/gol d soi 1 
geochemical anomalies ( i n  two large areas outside the 
Ridge g r i d  area) coupled w i t h  peripheral  d r i l l i n g  and 
trenching i ndicates zones o f  porphyry-sty1 e copper/gol d 
n ; i t e ra l i r e t i on  warranting f u r t he r  d r i l l  test ing. 

A comprehensive 1990 explorat ion program, lnc lud i  ng 
geophysical and s o i l  geochemical surveys, trenching and 
diamond C r i l l i c g ,  has been recolmnended f o r  the 
year-round road-occessi ble Tss property. Recomnenda tl onc 
i n c l  UCP a reserve calculat ion, p r c l  iminary metal 1 u rg i  cal  
study o f  sulphida or8e and inves t lga t lon  o f  costs and 
benef i t s  o f  a base l i n e  environmental studj. The 
ob jec t i ve  i s  t o  d r l l l  t e s t  f o r  porphyry-stylc 
copye r / p l  d mineral izat ion, t o  i d e n t i f y  addi t i ~ n a l  
addi t ional  copper/gold porphyry systems simi t a r  t o  t h ~  
Mt. Milltpn discovery 10 miles t o  the NE, and t o  
incteesc! rpserws i n  the h igh grade gold/copper sul pht dc 
system, 1: .a?& c;; t ! :~  RJrtge g r l d  area. 

Furthcr s ign i  F?cant gold/copper mineral i zation was 
i d e n t t t l e d  i n  l a s t  year's work on f i v e  known sulphide 
zone5 or1 the Ridge g r i d  area o f  the Tas claims. The f i v e  
zones (East, West, Mid, 21 and 19) have potent ia l  o f  
tecamlng mineable ore zones. 

Trenching resu l t s  along the East zone exempl i f  1 es 
vein-type potent ial .  Detai led channel sampling i n  tlw 
t retlch defined a weighted average o f  0.283 or, go1 d/ton 
across 9.3 f e e t  f o r  a t o t a l  s t r i k e  length o f  207 feet.; 
sce tab le  above. A h u t  440 f e e t  o f  s t r i k e  length hns 
been i n fe r red  along the mineral ized East zone, o f  which 
311 f ee t  has bpen defined by d r l  l l i n g  t o  a depth o f  130 
f e e t  and 207 f a e t  by trenching. Geophysical anomalqes 
i n  the Ridge zone area ind icate the possible presence o f  
11 addi?Ioilal mineralized zones. 

Coldtap i s  continuing discussior~s wi th  Zourcss 
In terested i n  funding i t s  por t ion  o f  fu ture exploration, 
making appl lcat ion f o r  r eg i s t r a t i on  i n  8.C. and i z .  
compi 1 ! ng documentation f o r  a l i st i ng  on the Vancouver. 
Stock Exchange. Rio Algom recent ly  acquired a large 
block o f  claims surrounding Goldcap's Ha claim and 
adjo in ing the Tas ground. (SEE GCNL No. 158, 17Aug89, 
P. 1 FOR PREY IOUS RESULTS), 

S I X  MONTHS ENDED OCT 31 ---.-L- 1989 - 1988 
Loss f o r  per iod ($21,074) ($56,584) 
Loss Per Share (16) (2C) 
Cash, end o f  per iod $70,090 $50,230 
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