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GALAXY CPTION SiGNEr) - Gary Be1 1 i : ,  p+?-Aitnt, repor ts  

Getchel i Resources Inc. has 
acquired from ABERMIHmIl (ABH-Y.T,M) an opt ion t o  
earn a ma jo r i t y  i n t e r w t  i n  the Galaxy property located 
near Kamloops, B.C. ccmprised of 45 tuo-post claims, 
four modif ied claims (18 units) and s i x  Crown grants a l l  
totalling 4,200 acres. Ti>: 3rour1d I s  bunded on the SE 
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by the Ajax deposit and l i e s  three km east o f  the Afton 

_mine. Under the terms, the Galaxy property w i l l  be 
s p l i t  i n t o  two parcels t ha t  w i l l  be governed by two 
separate opt ion agreements. 

The f i r s t  agreement w i l l  cover a package known as 
, the Galaxy zone where underground explorat ion and 
I d r i l l j n g  ca r r i ed  out before 1970 ou t l ined  a t  l eas t  
3,500,000 tons grading 0.65% copper w i  t h  s i g n i f i c a n t  
go ld values. Getchell w i l l  earn a 100% in te res t  i n  tho 
mineral r i g h t s  by completing a minimum 2,000 f e e t  of 
d r i l l i n g  i n  1990 and by making advance roya l ty  payments 
t o t a l l i n g  $30,000 by 1992. Abermin re ta ins  a 3% ne t  
smel t e r  royal  ty. I f  Getchell , through an arms-length 
t r tnsact ion,  I s  reduced t o  a ne t  p ro f i t s  o r  net sve l te r  
royal ty ,  Abermin w l l l  receive the f i r s t  $200,000 ( less  
advance NSR payments) and thereaf ter  receive 40% of 
Getche:': 's royal  ty. 

The second agreement w i l l  cover per1 pheral ground 
t h a t  comprises the res t  o f  the property. Getchell w i l l  

I earn a 75% i n te res t  i n  the peripheral  ground by naki rg 
. payments t o t a l l i n g  $25,000 and spending $750,000 on 
i explorat ion by 31Dec94. A f t e r  Getchell has vested, 

I Abermin may e i t h e r  maintain a 25% working i n t e res t  o r  
have i t s  share o f  fur ther  expenditures car r ied  by I 
Getchell t o  a production decision. Abermin's ca r r i ed  I 

costs p lus i n t e res t  a t  a r a te  o f  prime plus 2% w i l l  be , 

.recovered by Getchel 1 from mining p r o f i  ts. 
An t n i  t i a l  2,000-foot d r i l l  program w i l l  fur ther 

evaluate the gold potent la l  o f  the Galaxy zone and t e s t  
f o r  extensions o f  the mineralization down d i p  and along 
s t r i ke ,  t en ta t i ve l y  scheduled t o  begin i n  ear l y  Apr f l .  
(SEE GCHL No. 197, . .- OCT.13/89, P.3 FOR OTHER GETCllELL NEUS) 


