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100% INTEREST I N  NANAIMO LAKES - Howard 6. Andersen, 
president, repor ts  

Goldbrae Developments has Increased i t s  i n t e res t  t o  100% 
i n  the Nanalmo Lakes property located 30 miles WSW of- 
H a n a i ~ ,  Vancoov~r Island, B.C. The company f i r s t  took 
an opt ion t o  acqulre a 50% In te res t  i n  the property from 

! 

~ e s t i o u n t  Resources Ltd. i n  1985. A f t e r  spending I 

$500,000 on exploration, Goldbrae decided t o  increase I 

i t s  in terest .  Westmmnt recen t l y  announced i t s  
i n t en t l on  t o  l i qu i da te  a l l  i t s  assets and Goldbrae 
bought out  the 5% ne t  smelter r e tu rn  and increased i t s  
i n t e res t  t o  100% by paying $50,000. 

The road-accessible property i s  located i n  the 
Sicker Group o f  rocks that host Westmin's Bu t t l e  Lake 
and Lara deposits. A 1985 d r i l l  program returned 2.33% 
copper, 0.451 lead. 1.611 zinc.<O.Ol oz.gold/ton and 9.5 
or. s i  1 ver/ton. A $600,000 d r i  11 program has been 

[ recommended by consultant Dr. Robert E. Gale, P.Ena. 


