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A FURTHER $15,100mOO0 WRITE-OFF REPORTED - B.J. 6ordon, 

treasurer, 
reports North AmerJcan Metals Corp. has recorded a ; 

second quarter write-off of $15,100,000. Due t o  
depressed gold prices and hlgh operating costs ,  the 
cor\pany determined i t  will be unable to  recover any of 
I t s  investment In the property, plant  and equipment a t  
the &Iden Bear mlne, located 75 miles northwest of 

Teleg raph  Creek in  northwest B . C .  
The mlne remains I n  production. Seasonal open p l t  

mlnlng began during the second quarter. The company has 
s t a r t ed  a $1,200,000 exploration program to dlscover 
more ore reserves. To date  t h l s  year, the Golden Bear 
mine has produced about 25,000 ounces of gold. Before 
the wrlte-oft! North American Metals had a net l o s s  o f  
$963,000 for the second quarter and $2,700,000 f o r  the 
year to date. R W A U  owns 82.8'1 o f  
Worth k e r i c a n ' s z  T h z n  Bear nlne 1s o w e d  
50/50 .by north American Hetuls/Chwron Minerals. (SEE 
CCWL No.136, 16Ju191, P.2 FOR OTHER INFORMATIOH)---- 


