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vf SINE 60LD I W  EN HOLES INCREASES INTEREST - 

' IN SPECTM'S E X P M ~ I I G  HIGH GIUDE RESERVES 
IRTRO#ICTIOII - High grade v is ib le  gold i n  the most 

recent diamond d r i l l  holes on the 
S ~ r c t r r  a l d   row* o f  Columbia 6old and Eurus 
Rsroclrcrs has pmmptcd a nuber  o f  property v l s l t s  by 
mlmlog  anrlystr and geologists. The property i s  I n  the 
wrth Iskut c8mp I n  the Stikine Arch. 200 It. north gS, 
Steur r t .  MU 8.C. The property tours wen conducted by 
Y l y ~  J.Roberts, vlce president exploration, and John 
s.B=~. president o f  Colublr. Both are geologists. 

Tha companies npoFted a nuber  o f .  recent d r l l l  
hole assays which added new tons t o  the reserves o f  
1,!H#,000 tuns o f  0.4 02. gold& over an average 
% h o t  veln wldth, d r i l l  Indicated by pmvlous work. 
The objecttve f o r  the 1991 program i s  to d r i l l  indicate 
5,000.000 tons gradlng 0.3 oz. gold/t contalning a 
mlnlmm o f  1,500,000 02. gold. Results to date, I n  the 
1991 program have generally exceeded expctatlons. On 
July 22. Uw caprnles reported hole 91-71. a t  8 depth o f  
310 feet cut a 30-foot irlde zone with mlybdenu, 
c lulcopyr l te and sphalerit. mineral l n t l o n  o f  uhlch 15 
feat contrlns coarse gn lned  v ls lb le  gold. The v ls lb le  
g d d  i n  th is  Interval  i s  the hlghest concentratlon 
1ntknecXed ta .*tq A second 17-foot wfde zone i n  hole 
91-71. a t  210 i c e t  MOW surface also contains several 
grains o f  v ls ib l) .  .,gold. Tbse Intersectfons are  about 
200 feet n o ~ h e a s t  o f  the pravlously reported 
u i ~ r ~ l  lzat lon ekountered I n  hole 91-63, whlch returned 
20.3 feet gradlng 0.71 oz.gold/ton. Assay results from 
tbasa section are expected t o  be reported i n  a few 
&ys.(SEE W OVERLEAF FOR DRILL HOLE LOCATIOIIS) 



could be c e l e t e d  to the property wlth relatlve ease 
along tb val)ey botm. Access I s  fm the highway by 
hc l~copter r~ i$~ t loned  a t  Bob Quinn Lake. 80 b to the 
swth. bb (luinn Lake i s  the turn o f f  polnt for  the 

. rord now un!' constructlon south along the Stikine to P glve. acces(,_$o- tte. .Pr tw /  StlklnJ Placer 21 ZOM 
d i~covr r les  a t  € s k y  creek.- (CM(TIWVED ON PAGE 2). 

I 

- - - ---- 
The next hole 91-73 I s  200 meters to the south of 

91-71 drllled to tes t  the Nose quartr vein below a 
surface s M n g  contalnlng abundant v ls l  ble gold. Hole 
Mo. 91-73 also has signfflcant coarse gralned vlslble 
gold. Eight vtsttors to the property guessed a 2-rtcr 
sectlorr o f  the c o n  fm 91-73 could assay fm a low o f  
1.7 a high guess o f  6 or. pold/t.  Metallfc assays fm 
thls c o n  an ,q l so  expected to be available I n  a few 
day& Tha ne&tyterrectlons a m  the furthest north to 
at.. The zo4:~j? open I n  both directions along str lke 
and a t  depth.g"- The doepest holes indicate increasing 
thicknrss and prade wfth depth. One o f  the best holes 
dtllled i n  1 ~ 9 6  . cut a 7Cfoot  .e) width o f  0.3 oz. gold/t. 

- 
k -~.rv- . i  

LOCATIOM rnd%CESS - The aaln rhowlnqr on the 6.300-acre 
property are a t  5,000 feet  

elevrtlon on the shouider o f  M t .  EQLIIL 3 Ian wt o f  



62-1 The gold zones occur rri t h i n  a large 8,000 by 
5000-foot colncidant a l te ra t ion zone u l t h  a 

gold and copper sol1 anomaly. It contains wides zones 
of s l l  i c l f i c a t i o n  and an elongate north-trending 
m z o r r i t e  Intrusive. Values wi th in  the mnzonfte are i n  
th. rang8 o f  0 . a  copper, 0.02 or. gold/t. Preliminary 
rork suggests i n  excess o f  50,000,000 tons o f  t h i s  gra& : 
r v r l l r b l e  to r very low st r ipp ing r a t l o  and open t o  a 
quantum increase suggested by I la1  ted prospecting and 
mpplng colpleted to date. The high grade gold 
mln8r r l l za t Ion i s  wl th in  s t r vc tu ra l l y  contro l led zones 
ulUlln Intensely $1 1 l c i f  led  and carbonate a1 tered f e l s i c  
c rys ta l  t u f f s  and l a p l l l l  tuf fs .  There I s  wldspread 
coppclrfgold ndnsral i za t l on  w l  t h fn  the al tered f e l s l c  
v o l u n i c s  and mnzonite. Higher gold values occur I n  
widspmrd p a r d  lel quartz stockwork vein tones varying 
from r feu Inches t o  70 feet wide. These zones fo l low a 
g o w n 1  north-south s t r i ke  and have been traced and 
d r i l l e d  over 3,000 feet  along str ike, to a depth o f  300 
frtt with a d i p  o f  70° to the west. The veins are 
thought t o  run t o  great depth. Simflar go ld-kar lng 
quartz velning has been prospected In the nearby val ley 
bottam 1,OOO f e e t  loner I n  elevatlon. 

WMEWiIP OPTIONS AND FIHANCINSS - Columbia 601d Mines 
holds and optlon t o  

I 

earn r 100% In teres t  i n  the Spectrum and Hawk 
propertfes. To earn 1002 o f  the Spectrum property 
Co lmb l r  must spent $lBOOOBOOO by Dec. 31,1995, whlch 
has mu been spent, aake cash payment totalling $275,000 
and Issue 100,000 shares by Warch 1,1992. The owners o f  
thr Spectrum, Calnor Rasources and Northair  Mines share 
q u a l l y  r 1% t o  3% net smelter return roya l ty  whlch 
s tar ts  a f ter  the f i r s t  lO0,OOO or.  o f  gold have been 
r+eovtmd and remains In  e f fec t  u n t l l  a t o t a l  o f  
$2,000,000 has been paid t o  than. 

Colmbfa also holds an optlon to earn 100% o f  the 
Hawk property by spending $1,00O,OM) on exploratlon by 
Ikc.31, 1995, o f  which $100,000 has been spent, and by 
paying $100,000 I n  stages by March 1, 1992. The owners 
o f  tha Hank clalars, Newhawk 601d and Northalr, will 
q u r l l y  sham equally a 1% t o  31 net smelter return 
roya l t y  whlch s t a r t s  a f t e r  the flnt 100,000 oz. o f  gold 
k v e  bem recovered . f i p d , ~ l n s  I n  e f f e c t  u n t l l  a t o t a l  
of $2,000,000 )MI h e n  paid to., them. r C  , .  I n  ear ly  June 
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EUNS acquired an option t o  earn a 50% Interest  fm 
Columbia by spending $8,000,000 on exploration by Dec. 
31,1994. fncludlng $1.000.000 i n  1991. A t  the current 
rate of progress the f i r s t  phase 1991 d r l l l i ng  o f  15.000 
feet. costlng $1,000,000. will  be completed by the end 
of August and consideration wll l  be given to a fur ther  
$l.OOO.OOO program o f  an additional 15.000 feet of 
dr i l l lng .  Since Eurus current ly has In excess o f  
$1~00Os000 in  bnconml t ted working cap1 t a l  and since the 
gold value belng obtained on t h e  Spectrum property a re  
outstanding, a further  program will l l ke ly  be approved. 

Eurus and Columbia have granted each other  
corresponding share p u r c h a s e  options entf t l l ng  each t o  
b u y  1,000.000 shares of t h e  other. E u r u s  has the option 
to  buy 500.000 shares o f  Columbia a t  $2.00 each In 1992. 
p lus  750.000 shares a t  $3.00 each i n  1993 or  t o  buy up 
t o  1 sOQO,OOO shares a t  $4.00 each in  1994. Columbia has 
the optlon t o  buy up t o  500.000 shares o f  Eurus a t  $4.00 
each In 1992. plus 750.000 shares a t  $6.00 each I n  1993. 
o r  to buy up to 1.000.000 shares a t  $8.00 each In 1994. 

In the f a l l  of 1990 International Hahogany Corp. 
bought 2.2J0.000 unlts o f  Columbia 601d a t  50L each 
resul t ing i n  a change o f  control. Mahogany also holds 
warrants t o  buy a further 2.200.000 shares whlch when 
exercised wil l  increase the issued Columbia shares t o  
11.300.00G fu l ly  di luted of which khogany could hold 
38.9%. Wshogany appolnts two of the f i v e  member b a r d  
o f  directors. On 31by91. Columbia had 873.897 warrants 
exercised addlng $871 .I72 t o  uorklng capital  which now 
stands a t  about $1,600,000 and increasing issued shares 
to  8.727.856. Eurus currently has 4.780.120 shares 
Issued o f  which Prlme Equities holds about 2511. (SEE 
6CNL No.140. 22Ju191. P.1 FOR PREYIOUS DATA) 




