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EQUITY TO BUY KENGATE ORE - Dan Clark. presldent,  reports 

International Kengate Ven- 
tures Inc. has agreed In prlnclple f o r  Equlty S i l v e r  
Mines Ltd. t o  buy the f - l r s t  1,000 tons of ore  f r o m  the 

earn a 100% In te re s t  In the Rocher de Boule/Victoria 
propert ies  by paying $10,000, issulng 100,000 shares and 
spending up t o  $600.000 on exploration. 

The 10.000 ton per day Equi t y  S i lver  n i l  1 produces 
copper concentrates and dore bars. The f i r s t  1,000 
tons, f rom the Rocher 1200 level Ho.2 vein, fs estimated 
to grade 3% copper, 7.05 oz.sllver/ton and 0.256 oz. 
gold /ton, f o r  a gross metal content of  $215.000. I t  i s  
snt iclpated a f t e r  accounting f o r  cspi t a l  costs ,  of ning 
costs ,  trucking. a t  l e a s t  $l5/ton -1 t lng  charges. 
recoveries and 80% payment by Equity o f  the revenues 
derived from recovered metals, Kengate wlll  receive an  
estfmated $80,000 f r o w  the 1,000 tons. 

Moblllzatfon o f  crews, e q u l p n t  and one 
underground d r i l l  r l g  wfll s t a r t  i w d f a t e l y .  The 
mining/ mill lng program wlll take about 60 days to  
complete. Subject t o  posl ti ve economl cs, Kengate ' s 
o b j e c t h e  is to de l iver  a fu r the r  60,000 tons t o  the 
Equfty 1111. Kengate has received I t s  129 clearance f o r  
U.S. tradlng. (SEE GCNL No.112, 11Jun91, P.4 FOR 
PREVIOUS DATA) 


