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OFFICIAL RE-OPENING OF -H.6.Enanchukm president o f  

W m m e s ,  presided a t  the o f f i c i a l  m-opening July 9, 
1991. o f  .,the bldstream copper - zinc mine, a t  2,300 
fcnt devatlon, 80 km north o f  Revelstoke, B,C. 

Tha serfas o f  events which lead up a p t t i e  opening 
8 k r t e d  k c .  9, 1987, when control o f  Btthlehea 
krourcces was tcquired by a team headed by Hr.Ewanchuk, 
followed by the Apr i l  11, 1989, l e t t e r  o f  In tent  t o  
rcqolm a 100% i n te res t  I n  the Wds t rea r  mine from 
krrndr f o r  a cash purchase prlces o f  $5,750,000. plus a 
1-term nat p ro f i t s  Interest. Thls acqulsltlon war i n  
eqwl prrtnershlp wlth 6oldnev Resources. A t  the t1.c 
#f purchase the or ig inal  property prospectors, Bruce and 
6ordon Brled and Frank Klng, received $50,000 plus 
150,000 shares o f  Bethlehem and 75,000 shares o f  6oldnev 
and also nta lned a net p r o f i t s  Interest. 

Woranda had b u i l t  the 1,500 tontper-day capacity 
cunc8ntretor and nine a t  a cost o f  $72,000,000 and 
operated i t fo r  11 months t o  Apr i l  1984, Closure was 
lrrgrly r resul t  o f  low copper prices o f  60L per pound 
a t  that tlw. The deposlt had been staked I n  1973, 
dfuand d r l l l e d  i n  1975, explored underground I n  1976, 

Ri next major event was i n  Nowmber. 1990, when, 
following the appointment o f  Keith E. Steevesw as 
marketing manager, Nlppon Hlnlng Co. Ltd. and Smltowr 
Corporrtlon agreed t o  provlde a 5-year loan o f  up t o  
$7,000,000, t o  react ivate the mlna. A t  current copper 
prices, the loan i s  forecast t o  be n p a l d  I n  about 24 
m t h s  and generate earnlngs o f  8d per Bethlehem share. 
A t  8 copper price o f  US$l.lO per pound earnings wouk! 
Increase to 12t por Bethtehem share. (FOR A MIRE 
ETAILED CASH FLOY AND PROFIT PROJECTION SEE 6CWL W0.78, 
APRIL 23, 1991, P I )  Nippon and Sumitom have a 
novkclroolative pr iv i lege o f  converting each year up t o  
25% o f  the loan I n to  conmon shares o f  Bethlehenr a t  
mrket  related prices. Nlppon w i l l  also purchase a1 1 
copper concentrate productlon f o r  SIX years which makes 
p tov is lon  f o r  advance payments to  reduce working cap1 t a l  
rqufrements. 'The f i r s t  draw on the loan was taken 
k r c h  1, 1991, 'and the f l r s t  ore went through the m111 
)lay t,1991, about one -nth ahead o f  schedule. The 
f lmt  conentrate- shipment o f  5,591 net metr lc tonnes, o f  
a3r31C copper, containing 2,600,000 papablr pounds of 
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- -  - 0rla?~ynoch; u-vlce-president and chf ef  operating 
o f f lcer  f o r  Bethlehem, explained durlng an underground 
r f n e  tour the stratabound deposlt conslsts o f  r slngle 
cantlnuow bed o f  mass1 ve and dlssemlnated sulphldes 
dlppfng at--35O. varylng I n  thickness fm 1 to 15 
rtm. rverdgfng 3 meters. 300 meters long and 1.050 
rten along the dm-plunge trend. contafnlng reserves 
o f  1,860.000 tonne$. gndlnp 4.811 copper, 3.06% zinc, 
ru f f lc len t  for  f l v e  years operation. Recent exploratory 
drllllng extended the reserves 250 nrters dam plunge 
addtny rww 2b0.000 twlnos to  rerarvor. Tha doponlt 
&ins open down plunge. Mining 1s done under contract 
by Tonto Mlnlng Services. The mlne has good ground 
condl tlons. -.J)# mine wl11 produce 35.OQ0.000 pounds of 
coppar. and up to 7,000,000 pounds o f  r1nc"per year. 

The current head grade I s  approximately 4.13% 
c q p r  wlth the forecast f o r  1991 productfon t o  average 
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4.46% copper. The mine has been under d e v e l o p ~ n t  since 
production s ta r ted  i n  h y .  The mining, using the : 
s u b l e v e l  shor t  ho l ing  method and 30-ton underground o n  I 
trucks. I s  Just now s ta r t l ng  from the e igh t  developed 
uorklng places. As an Increased percentage o f  d a l l y  
throughput o f  ore.  i s  d ram from stope mlning rather  than 
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developlent headlngs, the d l  l u t j o n  i s expected to reduce 
and the grade t o  Increase. Hlnlng i s  on a bssis  o f  t*D 
10-hour shif ts,  7 days a week. He noted the total  mine 
operat lna costs are l n  the $50 t o  $52 per ton range and; 
are expectcd t o   be^ reduced as the operations progress. 

During the m i l l  tour  C l i f f o r d  Overton. vlce-presl- 
Qnt  o f  technical services. stated the a1 11 i s  presently 
m o v e r i n g  about 861 o f  the copper I n  a 24.6% copper 
concentrate. The obJectlve i s  to achieve 92% recovery : j 
I n  a 261: copper concentrate. The alne m e n t l y  bought 4 
folm f l o t a t i o n  cel ls ,  two o f  whlch are being i n s t a l l e d  
i n  the plant. The best copper recovery to  date has k e n '  

achfeved on a continuing basis I n  the near future. The 
95%. l nd i ca t l ng  the object ive operating leve ls  can be l , 

new c o l m s  are expectcd t o  provide Improved recovery 
and the increase f l o t a t i o n  capacity requlred t o  continue 
the research and tes t ing  on zinc recoveries. 

A t  the June 6. Bethlehem annual w e t l n g  Kei th 
E.Steeves and Louls P. Stack were added t o  the board of 
directors. Continuing d l  rectors are: Mr.Ewanchuk, 
C.C,Buckland, Robert Buchan and Wt 11 lam Grafhaa. 

Hr.Pezln i n  h i s  remarks t o  the 150 persons 
attending the  opening was carefu l  t o  po ln t  out  a l l  the ,  
funds f o r  the mine' re-opening cam from the p r i va te  
sector w l t h  no assistance fro# any leve l  o f  govenuent. ; 
He said,  "He decided t o  keep the 100 employees a t  the' 
mine as a union operation to ensure a s p i r l t  o f '  
co-operation exls ted between the company and employees, 
and to avoid the type o f  p o l l t l c a l  confrontat ion which; 
has plagued indus t ry  I n  B.C. Ye have mved awuy fml 
the sp l  r i t o f  conf ron ta t lon  whl ch seems to  pervade mchl 
of the B.C. government's deallngs both wtth  the mining: 
and the securl  t l e s  industries." ! 

Goldnev Resources is cur ren t ly  owned as t o  39.5% by1 
Prime Equ i t ies  Inc. with  Prlme Equl t les I n  the process! 
of acqul r lng the balance o f  the Wdnev  shares %on the '  
basis o f  f l ve  Prlme share f o r  each four  Q ldnev  shares. 
(SEE M)(L No.129. 5Ju191, P . l  FOR EARLIER INFORHATIOH) -- -- 


