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acquire a 501 I n te res t  I n  the Phiz property by paying 
$25,000 each t o  -S lTDA ( E Q R - V )  and 

A (M6T-V) and spending a t  
least $800,000 on explorat lon by 31Dec92, $300,000 o f  
which nust  be spent by 3lDec91, subject t o  regulatory  
approval. Crest and Magenta cur ren t l y  each hold a SOX 
I n te res t  I n &  Phlz claims which are- located four  am 
northwest f r o m  the SNIP ~ r o d e c t  i n  the Iskut  RIver area 

/ o f  northwest B.C. Surface sampling o f  the pyrite/ 

I chalcopyrite/ galena bearlng Phlz veln returned 1.45 or. 
gold/ton across 10.5 f ee t  and 2.567 oz.gold/ton across 
9.8 feet, Subsequent d r i l l i n g  d l d  not c o n f l m  such 
resu l t s  a t  depth, nor was the ve ln traced f o r  any 
significant d l  stance along s t r l  ke. However, work 
outslde the  Phlz veln area ou t l i ned  other n lnera l ized 
targets, the f rapper and No, lt zones, located southwest 
o f  the Phiz veln. Two holes were d r l l l e d  on the Trapper 
zone w l t h  the best r e s u l t  being 0.136 oz,gold/ton over 
1.5 meters. Grab samples o f  the 17 zone assayed as h igh  
as 0.220 oz.gold/ton. Previous explorat ion on the Ph i r  
property concentrated - on I t s  gold potent la1 ; however, 
w l t h  t he  discovery o f  preclous metal enriched 
volcanogenic m s s l v e  sulphlde mlnera l izat lon on the 
nearby Rock & Ro l l  project,  the property mer i t s  
exploring f o r  t h l s  type o f  target. 


