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&&@ RESBRCES LID, ( M - V )  
COPPER RESERVES UPGRADED - Ibu r i cc  J. Young. president, 

reports Moraga Resources Ltd. 1 
has recefved an updated Expo pro ject  i n t e r i m  report from 1 
Steffen Robinson & KI rsten Consul t l n g  Engineers. Moraga 
can earn a 45% in te res t  from UTAH MINES LTD, by : 
funding explorat ion and making option payments. The 
study provides a new evaluation o f f  he Hushmu copper/ 
sold/mol~bdenum d e ~ o s i t  located about 28 km NU of BHP 

Island. B.C. The computer generated reserves were I 
calculated f o r  three p i t  options based on NSR copper 

I equivalent Canadian prices o f  68$, 781 and 88C w i  t h  go1 d 
a t  C$397.73 per oz. (USS350 x 113.5) and molybdenum a t  
C$3/l b. metal recoveries o f  85% f o r  copper, 70% for  gold 
and moly were used based on prelfmlnary metallurgical 
work. Addit ional metallurgy i s  underway. 

Ore resources range from 62,000,000 tons f o r  the 
681 p i t  t o  107,000,000 tons f o r  the 861 p i t .  The results 
for  the 88t Hafn P i t  ind icate mineable resources of 
107,000,000 tons averagfng a copper equivalent grade of 
0.531 and a s t r i p  r a t i o  of 0.7:1, based on a 0.32% copper 
equivalent cu t -o f f  and a 50" p i t  slope. The 68L Kain 
P i t  has a mineable resource o f  6Z,OOO,OOO tons averaging 
a copper equlvalent grade of 0.67% and a s t r i p  r a t i o  of 
0.6:l based on a 0,42S copper equivalent cut-off grade. 
The prel iminary study indicated the reesrves can be 
c l a s s i f i e d  i n  the possible t o  probable category, but the 
gold and moly content may need t o  be detemined by closer 
spaced d r i l l  ing. b r a g a  conslders the ult imate potent ia l  
reserve i n  the Hushamu zone t o  be over 300,000,000 tons 
w i th  a s t r i p  r a t i o  of less than 1.5:l. A recently 
completed d r i l l  program of e igh t  holes (EC-181- 188) 
t o t a l l i n g  7,700 feet was designed t o  expand the area 
d r i l l e d  on 400-foot centres t o  t e s t  the extension of the 
deposit along the Northwest trend and also the south 
edge o f  the main p i t .  Assays w i l l  be released short ly.  
(SEE GCNL No,214, 5Nov90, P.1 FOR EARLIER DATA) 


