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LAWYERS MINE GETS WRITE-DM - Paul Savoy, presldent, 

reports Ched 601d Mines 
w i l l  make, a f t e r  a re-calculat ion o f  ore reserves, an 
accounting w r i  te-down o f  $30,800,000 on the assets o f  

reserves on the Lawyers property and I n  the I d l a t e  1 
area. The Increase In  o w r a t i n g  costs, per equivalent I 

I ounce o f  gold, f r o m  US$215 I n  1989 t o  US$230 I n  1990 . 
re f lec ts  a 12% decrease I n  the gold grade o f  the  
m i l l  feed over the same ptr lods, and a 20% Increase I n  
the si 1 ver- to-go1 d r a t l o  based on nspec t lve  lrarket 
prtces I n  1989, as compared t o  1990. Operating costs 
per ton m l l  led decreased by 8% froa C$96.84 I n  1989 t o  
a.38 I n  1990, whlch p a r t l a l l y  o f f se t  the impact of 

b p s .  above factors. As o f  31Dec90, Chenl had hedged 

;4.000 ounces o f  gold (311 o f  productlon) and 330.000 
ounces o f  s i l v e r  (361 of production) I n t o  1991, a t  
average prlces o f  US$W .gO/oz. and US$5.17/0z., 
respectlvely. I n  addltlon, 5,500 ounces o f  gold have 
been sold fomard  I n t o  1992 a t  an average pr ice  o f  
US$433,61/oz.. I n  Jan/91, the amount o f  gold production 
hedged f o r  1991 was Increased tt M I  and an addi t ional  
4,000 ounces was sold f omard  i n t o  1992. 

Underground developnent work on the C l l f f  C m k -  
area o f  the Lawyers n ine  i s  progressing on seven l e h ~ .  
w i  t h resul t s  general ly conf I nning contlnui t y  o f  o n  

i 
w l th in  the present stope development block. The 

- _  . intersected values suggest the mineable grade w i l l  be 
20% t o  25% be t te r  than initially c8lculated. The n ine  
p lan provfdes f o r  a phase-in o f  mi l l feed  frrm the C l i f f  
Creek zone, such that, by the end o f  the year C l l f f  
Creek w i l l  be the prlmary source o f  mlllfeed. Hlnlng 
methods w i l l  be s l n i l a r  t o  the A60 zone when 8 

blasthole and shrlnkage stopes were ut l l l zed .  



- 
THREE-MONTHS E N D E ~ ~ - D ~ ~ ~ B E R  a u%l l%2 
Revenue $6,892,000 $8,891,000 
Costs Inc l  . $30 ,O7O,OOO w r i  tcdwn 38a729m000 7,552,000 : 

Earning before Taxes (31 ,837 ,000) 1 ,339,000 
Wet Earntngs (31,174,000) 1,339,000 
Earnings Per Share ($2.86) 121 

 ION STATXSU - 

Ore M i  1 led  - Tons 50,613 45,472 
Average Dally Tons 550 49 4 
Average M I  11 Feed Grade (Oz/Ton) - Gold 0.26 0.31 
$1 h e r  7.19 6.83 
Go1 a Product1 on (ounces) 12,423 14,662 , 

S ?  1 ver Production (Ounces) 263,428 293,117 ; 

Casrs I nc l  . $30.859.000 w r i  te-dm 59,592,000 22,672,000 
Ea r n l  ngs before Taxes (29,281,000) 4,002,000 
Net Earnings (29 ,281,000) 4,002,000 
Earnings Per Share ($2.64) 36t 

W W  STAiIZflCt 
Ore Mi? led - Tons 203,098 154,960 
Average Dally Tons 556 506 
Average W l l  Feed Crude (omon) -  601d 0.28 0.32 
Sl?uer Or, Per Ton 7 S 5  7.24 
GG-? d P roductl on Ounces 52,630 45,524 
Silver Productlon Ounces 1,161,299 877,819 
- - - - ~ ~ ~ Y l l ~ ~ ~ ~ ~ ~ ~ o * o ~ ~ ~ . . ) ~ ~ I ) ~ ~ ~ . I o ~ ~ o C ~ ~ ~ C ~ ~ o ~ ~ o ~ o ~ ~ ~ o ~ ~ ~ ~ ~ ,  

---- - 

Subject t o  regulatory approval, the exercise pr ice i 
o f  directors' and emloyeern stock options rlll be I 
reduced t o  $1.25 per share, the closlng pr ice 25Feb91. i 

I n  other developrants, work 1s progressing well a t  j 
the J L L pmpcrty, located 20 mIles north o f  i 
Revelstoke, B.C. I n  Oct/90. BEUII)AtLt Lm i 
(EQX-VJ) and related ccaprny m s  MI- , 

@ftPA (PM-V) granted Chenl an optlon t o  elm a 60% i 
in teres t  by funding t o  production and spcndlng : 
$3.000,000 by 31Dec93. The discovery o f  a new zinc i 
zone. the Yellowjacket zone, resulted i n  the work 
program being fast-tracked. Metal lurgical tes t  work on 
the arsenl cal  go1 d a1 neral 1 t a  ti on has produced 
encouraging msul t s  wi th the sulphur content k i n g  able 
t o  be reduced n s u l t l n g  i n  a concentrate grade Increase 
I n  excess o f  40 . gram gold/tonk. (SEE GCNL No.23. 
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