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ED W6 UPDATE - Gerald 0. Yrlght, p r d d e n t ;  reports 
C m  Natural  Resources Ltd. has been 

notified' .o (lWURQS-TD.) Intends to 
complete I t s  exploration on the Red Doa ~ r o l e c t  located 

west o t  the Island Copper mine on northern ~a&ouver 
ii2and, B,C, D r i l l l n g  i s  planned t o  s t a r t  i n  ear ly  

March and be coapleted by the end o f  Apri l .  & 
cmple t lng the program, Uoraga w i l l  have the r l g h t  to 
spend a fur ther $2,500,000 on the project to  earn a 451 
working Interest. C m  has received a $60,000 paynent 
fm Horaga as cal led f o r  under the optlon agreement. 

Should Moraga cam t h l s  fnt&est, - l t  has the 
fur ther  optlon t o  spend an addltlonal $1,000.000 t o  
lncnase I t s  in teres t  to 50%. Should lbraga f a l l  to  
complete the add1 t lona l  $2,500,000, Crew would revert  to  
a 100% Interest  i n  the Red Dog project. Ibraga's 
1991/92 corml t twnt  i s  t o  spend $750,000 by 3OApr92. 

The f i r s t  phase I n  the present program was 
completed i n  l a b  scarpr 1990 and comprised 11 diamond 
d r i l l  holes t o t a l l i n g  about 6,070 feet. The balance of 
the program Includes a fu r ther  10 holes t o t a l l i n g  5.300 
feet  which w l l l  concentrate on the Red Dog Hi11 zone., 
one o f  three prospective ore zones. ~ r l l l l n ~  t o  date 
to ta l s  some 29,800 feet  o f  core f n  61  holes. 

Present estimated reserves on the Red Dog HI11 zone 
Include about 52,000,000 tons averaging 0.32% copper and 
0.012 oz.gold/ton. The companies believe the Sl ide 
Creek zone and the H-2 zone o f f e r  good ore potential,  
but are largely untested t o  date. ( Y E  GCNL No.149, 
2Aug90, P.l FOR PREVIOUS INFORMATION) 


