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TEXAM ISLAND DtlIUING COUTINULS - Stanley ba le ,  

3:. ,-; 
4 .... preslbnt, reports 

Vananda 6014 Ltd, I s  continuing i t s  d r l l l l n g  program at.  
the 100% owned Texada Island ~rooertv,  located In  

-- -- 
slgnlftcant intersections o f  v ls lb le  copper mfneral i n  
the f l r s t  tw ' holrs. The bornlte (copper) mineral on 

y carder  the gold vr lws.  Assryr 
'wntlnues a t  the L l t t l e  B l l l l ~ o  

DhC.f,1990, tCI 1 750.a  
t 1% each t o  fund Ute current 
to  t h i s  sale the c-ny had 

3,047,878 shams Issued Ineludtng 375,000 I n  escrow. 
The p g l B l y  8.1s .--.trrttq. . f o r  utenslons. to  the 

- southeast a w d e p t h  6 h e  8 l l l l nqs  zonaht  - the o ld  
L l t t l e  8 i l l f r  m k  where three pmvlous d r l f f h o l c s  cut: 
7.0 feet of 0.82. oz.gold/ton wlth 2.98% Copperm 

15.1 feet o f  +$W oz.gold/ton wlth 2.601 copprr. 
19.0 feet o~&.@z . -. oz.gold/ton rl t h  1.60% copper and 
8.2 feet  of*. -,416 oz.gold/ton with 5.9s copper. 

The 1991 -enploration mrk w i l l  also d r l l l  tes t  tha 
Florence Sccutlty coppr/gold showlngsr whlch am 
geolog lca~ly~ +{\8l1ar to  th. F o r t l t y h  coppr/gold s h n  
daposlt i n  hvbdr. During 1987, a. tranchlng pmgrm 11 



i s  the t h i r d  ~ a r ~ s t  tbA deposit i n  L C .  
fexrda Island has 8 history o f  actfve mining datlng 

back over 100 years and has lnchded . reverr1 Iron alnes 
I n  the southern part o f  the property uhlch pmducrd w n  
than 20~000,000 tons o f  I ron O t t ,  32,000 OUKCS o f  gold, 
850,000 ounces o f  s i l ve r  and 59,000,000 pounds o f  
copper. e or lg ln r l  Vananda coppr/gold camp I s  
located a t  the northern part  o f  tIu pnjperty, h l c h  
included the formerly producing L l t t l e  B l l l l ~ ,  h r b l e  
Bay, Copper Queen, C o m l l  and Florence Sacurity mines. 
This camp opsrated a t  the turn o f  #a century and I produced 86.000 ounces o f  gold, 580.000 ounces o f  s i l ve r  
and 21,0b0,000 pounds o f  copper. By 1919, a l l  the mines 
shut d m  due to a decline I n  copper prices f o l l d n g  ' 
Yorld V l r  I. The sou th rs t  p r t l o n  .of  the 6,200 acre 
claim block i s  ac t i v r l y  quarried by the ideal' bmt 
Coapsny uhleh produces 2,600,000 tons o f  llmstone&ar. 

Durlng 1988. a j o l n t  venture ktwn Vanr* Gold 
and F m p o r t  kWoRan 6old Cow. cocpletrd an ini t181 s l x  i 
d r l l l  holes which established reserves of: 

I I 

170,000 tons o f  0.21 oz.gold/ton w l t h  1.M copper and / 
proved the exisknce and contlnurtlan a t  depth o f  the , 
ombody discovered a t  tha s ix th  lev01 o f .  the L i t t l e  I 
B I l l l e  mine. The j o i n t  venture was- later*temtnated 1 
*ban Freeport was l iquidated by i t s  p r r rn t  caprn#,+ ., 

Teuda Island i s  serviced by road and f e r r y%m 
' 

Powell River. The tom o f  Vananda, population 700, has 
sk i l l ed  labour. available. lh island IS serviced with i ~uater:~lectrtcty a d  has r mild cool cllmte year round 
work. (SEE m L  Wo.30. 12febgl. P o l  Fbll QRfVIOOS MTA) f 
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