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TEWM IStAllO ~ I U I W G  COICTIMUES - Stanley Beale. 
hi ,' 
E .  prasi dent, reports 

Vrnanda 6old Ltd. I s  contlnulng i t s  d r l l l  ing pmgrm a t  
the 100% owned Terada Island property, located 1n 

%rgla S t n l t  about 75 mller northwest o f  Yancouver 
L C  Y E  WS OItWVIF PAGE 1. There have ken several 

- -  

s lgnl f lcant l n tmec t i ons  o f  v ls lb le  copper mineral i n  
the f i r s t  two ' holes. ' The bornlte (copper) mineral on 

carrles the gold vrtuas. Assay8 
cantlnusr a t  the L l t t l e  B l l l l r .  

Oace7,1990r ta 1 750,M)O 
a t  1% each t o  fund the currant 
t o  t h l r  sale Ute corrpany had 

3,047,878 s h a m  Issued Imlud lng J15ma00 I n  esctow. 
Thr p g ~ r e  ~. l~ - - . . t r r t l~ .  .,for ~ ~ W I S ~ O ~ S .  th. 

southerst r w , d e p t h  to . th Bl l l ings zonr:'at -the old 
Little 01 l l l e  dnr ut~ere three pnv iout  drrnCtm1es cut: 

z z . g o l d / t o n  wlth 2.98% copper. 
15.1 feet oft,#08 oz.goldlton *I t h  2.601 copper. 
19.0 fee t  of:~.~.$lt oz.gold/ton w l  t h  1.60% copp r  and 
8.2 feet of'.. ,.4l6 oz.gold/ton *I t h  5.921 coppar. 

The 1991 >xploratlon mrk d l 1  also d r l l l  t e s t  the 
F l  orenu Security copprlgol  d showlngs which 8- 

g e o 1 o g l c a l l y ~ , ~ l l a r  to  th F o r t l t q r  copper/gold s b m  
deposit i n  &rise Ad* 1-, 9. t m c h l n g  progrm In  . . 
the Florence Slcur l tp  area, s o ~ ~ t  o f  tha L i t t l e  
Bll l le  along the k r b l c .  aul t .zone e x p ~  m 8 

*by 65. feet o f  continuour copper 



1s the th l rd  largest skaA dcposlt I n  8.C. 
Texada Island has a hlstory o f  activo mlning dating 

back over 100 years and has Included . sevwal Iron m i  nes 
I n  the southern part o f  the property which produced more 
than 20,000,000 tons o f  Iron ore, 32,000 ounces o f  gold, 
850,000 ounces of  s i lver  and 59,000,000 pounds o f  
copper. The or lg inr l  Vananda copper/gold caap I s  
located a t  the northem part o f  t)n pmpcrty, which ; 
tncluded the f o m r l y  producing L i t t l e  Bl l l lo ,  Marble 1 
h y m  Copper Qucm. Comll and Florence SIcurlty mines. ! 
This cm operated a t  the turn o f  the century and 
produced 86,000 ounces o f  gold, 580,000 ounces o f  $1 1 ver ; 
and 21,000,000 pounds o f  copper. By 1919, 811 the mines I 
shut d m  due a d e c l l k  - i n  copper prlces f o l l a l n g  I 
Uorld War 1. The south*rst portion .of the 5,200 acre 

' 

c lala block i s  act ivdy  pu r r l ed  by the Ideal" Cement 

Durlng 1988, a jo ln t  venture ktwn V8naF Gold 
and Freeport klbRan 601d Cow. cocpletrd an l n l t l r l  SIX ! 

d r l l l  holes which established reserves of: 
170,000 tons o f  0.21 oz.gold/ton wlth 1.5s copper and ' 

proved the exlstenco and contlnurtlm rt depth of  the 
orebody discovered a t  the sixth lw@l o f  the L l t t l e  ; 
B I l l l e  mlne. The jolnt  venture was_ later4terr lnatcd j 
rhrn Freeport *IS l lquidrted by i t s  prrrnt ~ o q m n p , . ~ .  

Texada Island i s  serviced by mad and ferry tram { 
P a l l  Rlvar. The tam of  vanan&, poputatlon 700, has 
skl l led labour available. The Island I s  serviced wlth i t rrter:alectrlcty and has a mild cool ctlmte year round 
work, (SEE6UtLMo.30. 12Feb91.P. l~PRLVIOOsMTA)  / 
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