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PLACER DOME WILL HOT - Placer Dome has reported, 
PROCEED WITH ESKAY CREEK a f t e r  a review o f  the Eskay 

Creek mineral ~ r o ~ e r t v  i n  
B.C., In temat lona l  Corona, @ 
Resources have been advtsed Placer Dome w l l l  no t  proceed 
t o  the f e a s l b l l l t y  study under the agreement. 

Placer Dome concluded, under the terns o f  the 
agreement, the deposit 's tonnage would not  sustaln a 
mine pro jec t  tha t  would sat ls fy  Placer Dome's f l nanc la l  
objectlves, Placer a lso concluded the property I s  
a t t r a c t l v e  and economically v lab le  on I t s  om, Under 
the agreement, Placer Dome would have funded the f u l l  
cap l ta l  cost o f  the pro jec t  up t o  $240,000,000, wh l le  
recelv lng only 501 o f  the cash f low f r o m  operations, 

Placer Dome continues to  ho ld  a 22% I n d i r e c t  
I n te res t  I n  the property, held through I t s  441 In te res t  
I n  St lk lne Resources, In terns o f  the current  
agreement, Internat ional  Corona has the r fght ,  f o r  90 
days, t o  acquire a l l  o f  Placer Dome's shares o f  S t l k l ne  
Resources f o r  approximately $105,000,000. I f  It does 
not  exerclse that  r fgh t ,  Placer Dome, I n temat lona l  
Corona, Prlme Resources and S t l k lne  Resources w l l 1  use 
t h e i r  best e f f o r t s  t o  cause a merger o f  Prlme Resources 
and St lk lne Resources by 30Sept92. 

I f  the y g e r  i s  not  achieved, h t e r n a t l o n a l  Comna 
f s  t o  o f f e r  to scqulre a l l  o f  Placer Dome's St l k lne  
Resouces sharer I n  exchange f o r  c o m n  shares o f  
Internat ional  Coma. I f  Placer Dome does not  accept 
t ha t  o f fe r ,  In temat lona l  Corona, a t  Placer borne's 
mquest i s  t o  cause St lk tne Resources t o  prepare s 
prospectus t o  permit Placer Doare t o  s e l l  I t s  S t l k l ne  1 
Resources shares by way of a secondary of fer ing,  

Peter Steen, president Corona has reported Prime 
Resources and St1 kfne w l l l  proceed I m d l a t e l y  w t th  a 
$10,000,000 f e a s l b l l l t y  study t o  be completed I n  1992. 
A current  study by Ki lborn Englneerlng estlrnates a 400 
ton per day operatlon would cost  $210,000,000, produce 
gold a t  a cost o f  US $150 per o r ,  recovering 250,000 oz, 
per year, plus 10,000,000 or, s i \ver,  over 8 years, 
Indicated probable geological reserves are pm jected a t  
1,992,000 tons o f  1.47 o r ,  gold/t, 55.8 or. s l l v e r / t ,  
lnc ludlng 27% atne d l  lut lon,  - 


