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S INL (VN-V) 
  RE GRADE G O L D m A Y S  - Dal I. Brynelsen. - 
CONFRIM DOWN D I P  VEIN EXTENSION president o f  Vangold . 

Resources Inc., has 
reported the underground d r i  11 i ng on the Rossland, B.C. 
I r o n  C o l t  c l a i q  has in tersected s i g n i f i c a n t  
- - 

mlraeral lzat ion i n  the I r o n  C o l t  South ve in  i p  hole UGIC - 2. From 47.6 ft. t o  89.3 f e e t  t h i s  
41.7 f e e t  averaged 0.11 oz. gold/ton, 

i nc lud ing  8.2 f e e t  averaging 0.48 or. goldl ton.  
Th is  m lne ra l l za t i on  i s  90 f e e t  down d i p  from an e a r l i e r  
d r l l l  ho le  which cut  6 f e e t  averaging 1 ,I oz. goldl ton.  
D r i l l  Hole UGIC - 1 was targeted on the I r o n  C o l t  Main 
Vein and in te rsec ted  t h i s  s t ruc tu re  from 218 t o  238 f e e t  
re tu rn ing  anomalous go ld  values. (SEE GCNL NO. 247, 

.P.2, f o r  much d e t a i l  on previous d r l l l  ho le  r e s u l t s )  
Diamond d r i l l i n g  w i l l  resume on 27Dec91 t o  t e s t  the 

I ex ter~s ions o f  the veln where i t  i s  open t o  the west and 
1 p a r t i c u l a r l y  t o  depth. 

Present d r i l l  ind icated ounces o f  go ld  contained i n  
t h i s  veln are estimated t o  be between 20,000 and '60,000 

I tons per day i n  March and eventua l ly  t o  100 tons per day 
. 

I l a t e r  i n  the year. The ore w i l l  be shipped t o  a custom 

ounces. Vangold plans t o  prove up and mine the I r o n  
C o l t  deposi t  s t a r t i n g  i n  January and increasing t o  50 

cyanide recovery p l a n t  nearby I n  the USA. 
Vangold Resources has received regu la tory  approval 

bu t  has n o t  yet closed a $500,000 p r i v a t e  placement o f  
1,000,000 u n i t s  a t  a p r i c e  o f  50t per un i t .  A11 the 
funds are scheduled t o  be i n hand by Dec. 31,1991. Each 
unf i t  cons is ts  o f  one share and one warrant exercisable 
a t  501 i n  year one and a t  65 t  i n  year two. Vangold has 
s p m t  $500,000 and as a r e s u l t  has now acquired 50% o f  
t h e  j o i n t l y - h e l d  100% i n t e r e s t  he ld  by W E N  NNTURES 

' mk (BNH-V) and RE i SOURCES i n  the North 
Be; t c la lm group, forming p a r t  o f  the Rossland c la im 
proper ty  which now includes 17.000 acres. Vangold may 
earn an add i t i ona l  10% by spending an add i t i ona l  
Si150.000 by 90ct93. 


