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o f  Vangold has reported the 
underground d r i l l i n g  on the  Rossland, B.C. I r o n  Co l t  
c l a i m  has in te rsec ted  s i g n i f i c a n t  ve ln  m ine ra l i r a t l on  i n  

-C - 1 and 2. D r i l l  Hole UGIC - 1 was targeted 
on t he  I r o n  Co l t  Main Vein and In te rsec ted  t h i s  
s t r u c t u r e  from 218 t o  238 feet. UGIC - 2, targeted on 
t he  I r o n  Co l t  south' Vein has in te rsec ted  40 f ee t  of 
s t rong  sulphide mlnera1lzat lon from 50 t o  90 feet. 
Diamond d r l l l i n g  w i l l  resume on 28Dec91. 

Assays reported i n  A p r i l  1991 from the  I r o n  Co l t  
d o n e  were 0.6 f oo t  0.31 02 gold/ t .  This r e s u l t  i s  
s i g n i f i c a n t  because i t  shows the presence o f  the h igh  
grade I r o n  Co l t  ve in a f u r t h e r  50 f e e t  down s t r i k e  from 
h o l e  91-8, which cu t  8.9 f e e t  grading 5.0 oz. gold/t .  

- -  

Previous d r i l l i n g  on the I r o n  Co l t  inc ludes 6.5 
f e e t  o f  6.4 oz. gold/ t ,  6.0 f e e t  o f  1.1 or. go ld / t  and 
8.4 f ee t  o f  1.1 or. gold/t ,  The I r o n  Co l t  ve ln  i s  open 
to depth and to the  west. Present d r i l l  indicated 
ounces of go ld  contained i n  t h i s  ve in  are est imated t o  
be between 20,000 and 60,000 ounces. Vangold plans t o  
prove up and mine the I r o n  C o l t  deposit .  

Vangold Resources has received regu la to ry  approval 
bu t  has no t  y e t  closed a $500,000 p r i v a t e  placement of 
1.000,000 u n i t s  a t  a p r i c e  o f  501 per un l t .  Each u n l t  

consists  o f  one share and one warrant exerc isable a t  501 
i n  year one and a t  6 5 t  i n  year  two. Vangold has 
acquired 501 o f  the  j o i n t l y - h e l d  100% i n t e r e s t  he ld  by 
PRYHDEH VEQJ. (BNW-Y) and W P E  RESQURCES 
& i n  the North Be1 t c la im group. 

Vangold hss an op t ion  t o  earned 50% i n t e r e s t  by 
spending $500,000. Vangold may earn an add l t l ona l  10% 
bv s~end ina  an add i t i ona l  $250,000 by 90ct93. 


