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POPLAR PROPERTY ACQUIRED - Alan C. Savage, president, 
reports New Canamln Resources 

Ltd. has agreed wi th  k tamln  Enterprises Inc. to  acquira 

mad 5 south- 
- - 

Under the terms, Wtamln will assign a l l  i t s  r igh ts  and 
in teres ts  1111th tha owners t o  New canamin i n  exchange f o r  
480,000 treasury shares. New Canamin w i l l  then have the 
r i g h t  t o  earn a 100% working interest. unemcumbered by 
royalt ies, by paying $2.000,000 I n  stages over three 
years, extendable t o  s i x  years. Some option payments 
can be made by issuing shares. 

Utah Mines Ltdo spent $2,500,000 on exploration 
p i o r  t o  1982 and Ident i f ied  reserves o f  260,000,000 
tonnes gradlng 0.372 copper equivalent, Utah d r i l l e d  73 
holes I n  a small area wl th ln a 3 by 1 . 6 - b  prospective 
area defined by geochemical /geophysical anoaal 1 es and 
mtneral lzed outcrops. Dr. A.D.Drumond. P.Eng., reports 
the mlneral Inventory wl th ln the Utah d r i l l  puttern 
could be I n  excess o f  400,000,000 tonnes o f  r slml lar  
grade t o  a depth o f  600 meters without including the 
nrcognlted potentla1 f o r  near surface nlneral lzat lon 
surmundlng the drf  11-defined zones.:.~ - --.--. -. - . . 

Utah calculated an ore reserve down t o  the 624 bench 
uhi  ch contained l44,lU ,000 tonnes gradlng 0.3682 copper 
and 0.011% aolybdenmn. Most o f  t h i s  tonnage I s  available 
a t  a s t r i p  r a t l o  between 1:l and 21. Sl lver  and gold 
values were not c l t e d  I n  the Utah reserve calculatlons. 

Preliminary metallurgical studles have achieved 
recoveries o f  93% for copper and 81% for molybdenum. 
The resulting concentrate contained sufficient gold and 
s t  1 ver c n d l  t s  t o  pay a1 1 reasonable transportation 
costs and most o f  the projected smelting charges, 
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The near-surface contlnuatlon of the copper 

mineralization t o  the west, north and south have never 
been d r l l l  tested. Two other areas of copper 
mneralization are known on New canamin's clalns t o  the 
east o f  the Poplar deposit, Including the 'Copper 
anomlym uhfch I s  1500 by 700 meters i n  size, I n i t i a l  
work w i l l  deflne the obvious extensions t o  shallow. high 
grade mfneral l za t i on  ' by d l  amnd d r l l  1 lng, systematic 
re-assaying f o r  precious metals, def in i  t l v e  
metal l u rg l ca l  studies and basel lne envl ronun ta l  
studies. In add4 t lon,  i t  i s  proposed t o  tes t  the Copper 
anomaly by d f w n d  d r i l l l ng .  

Hew Canamln recently acqulred an option t o  earn a 
50% in te res t  i n  the Wan1 ka copper/wl y/gol d property. 
(SEE N I L  No.128, 4Ju191, P.3 FOR EARLIER IHFOR)IATION) -A 


