
FIRST QUARTER RESULTS - Robert E. Hallbauer, president, 
Cominco Ltd., reports the 

reduction i n  earnings i s  a t t r ibu ted  t o  loner pr ices f o r  
zlnc (down US11.6C per pound) and lead (down US11.4g per 
pound), a 22% drop i n  ref ined zlnc sales and a reduction 
o f  $14,000,000 i n  operating p r o f i t  from the Pine Point  
mine due t o  the exhaustion of the concentrate stockpl le  
a t  t h a t  rnlne i n  the l a s t  h a l f  o f  1990. The drop I n  
re f lned zlnc sales re f l ec t s  the slowdown i n  both the 
Worth American automotive and construction Industries 
which are prime markets f o r  zinc die-cast and galvanized 
products. Cminco's minfng operations ran wel l  w i t h  
over81 1 production o f  concentrates exceed1 ng l a s t  year's 
levels. The Red Dog mine i n  nestern Alaska I s  not yet 
operating a t  f u l l  capacity due t o  problem w l th  feedlng 
ore through the crusher s tockpl le  t o  the mi l l .  I t  IS 
forecast t ha t  410,000 tons of zinc concentrate, 80,000 
tons o f  lead concentrate and a sm?3 quanti ty o f  bulk  
concentrate n l l l  be shipped thPs year s ta r t l ng  i n  
ml d-July, 

A t  T ra i l ,  B.C., production o f  ref ined lead and 
s i l v e r  was higher than l a s t  year's levels  but  refined 
z lnc was 600 tons lower due t o  production dlsrupt lons i n  
the f i r s t  two months I n  order t o  t l e - i n  c ~ n s t r u c t l o n  
pro jects 'as%ociated w l t b  the treatment o f  Red Dog 
concentrates. Zinc production I n  Hanh returned td 
normal leve ls  and It i s  expected tha t  the plant  w l l l  
operate a t  or near capacity f o r  the reminder o f  the 
year. The Snip gold mine 100 miles northwest o f  . Stewart; B.C. s tar ted  production on schedule i n  January 
and during the f i r s t  quarter 21,000 metr ic tons 
averaging 29,8 grams per tonne were mi l led  t o  pmduca 
18,000 ounces o f  gold. Throughput i s  current ly  
averaging about 330 tonnes per day. 

Tho t c r t l l i r e r  huslnc:s% segmcnt had an Improved 
f i r s t  quarter over last year wl th an operatlng p r o f i t  o f  
$2,800,000 compared w l th  an operating p r o f l t  o f  
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$1~000~000 --last year. Sales 
volumes of n l  trogen-based f e r t l l  izers w e n  conparakle 
with las t  year's levels but potash volues decllned 18% 
mainly I n  the United States markets which reflects r 
delay I n  farm appllcatlon and Intense competltlon for 

' existing business. Sales prices for  n i  trogen-based 
f e r t l l l ze r s  Improved last  year's levels; however, potash 
prices m i n e d  depressed a t  the same levels as last 
year, With the recent conc1uslon o f  sales contract-s t o  
the Chinese rt substrnt l r l ly  higher prlces, the outlook 
f o r  potash f o r  the rest of the year has Improved. 

Yorklng capital a t  the end o f  the quarter was 
$Z87,406,OOO canpared w l  t h  $Z%JOO,OOO a t  yearend. 

' 
Total long-term debt a t  31kr91 was $481.800.000. which 
includes $231,700,000 borrowad to  finance the Red Dog 

I mlne. 

Sales By Industry S e w n t  - m aPso 
Uinlng and Integrated metal r $217 .700,000 $ZW,W .000 
Fert l  1 1 zers _SZIZM),QQQ 0 
Total $ns.roo.ooo $$j?!$k 
Operating Pro f i t  By Industry Segment - 

[ \  - 
Ulning and-integrated metals $ 2a0001000 $ 45r6We000 - 
Fert l  1 i zers 2,800,000 1,000 
Total - 

kt Eamlngs (Loss) 
1 sJuaQdu 
$(101200r000) $ 17,100,000 

Net Earnings (Loss) Per Share ( I * )  
! 
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Revenues $15,600,000 $25,900,000 
Net Earnings 2,100,000 3,700,000 
ht Earnlngs Per Share 6C 116 


