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tOllCEWTRATOR TUNE UP SCHEDULED IN THE NEXT FEU YEKS 

Eamlngs per Bethleha sham o f  181 and per Galdnev 
share o f  27$ per year has k e n  projected I n  an 
cvalurtlon o f  ,the 6 o l d s t n u  copper - zlnc mlnlng 

p J ~ t .  omed 50 - 50. and located 100 b north o f  
Revelstoke. Beto Bethlehem Resources I s  operrtor. 
Projected annual cash flow I s  calculated a t  ZB1 per 
kthlehem share and a t  426 per 6oldnev share. 

The pmject p ro f l l e  was prepared by Stephen 
Semenluk. CoFoAo and s ta to.  I n  part, by uslng 
conservative copper US$1.00 and zlnc US501 prlces a d  
consewrtlve recovery assuptlons. copper 911. zlnc 301. 
the annual gross revenue should exceed $45.000.000 a d  
eamlngs would be $2.400.000. o r  81 per Bethlehea 
s h m ,  and 1ZL per 6oldnev share. 'Any Improvement I n  
prlcc or metal recoverles w i l l  have ~ I g n l f l c r n t  
operating leverage effects. For eumplco by lllpmvlng 
zlnc recovery from 3011 to  501 as indlcrrcd by testwork, 
a t  recent prlces o f  copper US$l.lS. m d  zlnc USw* . 
project p ro f l t ab l l l t y  would mom t h o  double to 
$5.600.000. The study shows p ro f l t  and cash flow 
pmjectlons a t  copper prlces up to US$1.80 when 
Bethlehea earnlngs per share rtach 8 1  and cash flow )6L 
r h l l e  the Wdnev nunkr r  reach 54# and 69L resprctlvely. 

The alne and d l 1  I s  nearlng rcsugt lon o f  
productlon a t  1,200 tons per day w1 t h  f i r s t  concentrate 
recovery expected I n  the next fcw days and the f l r s t  
shipment i n  a few weeks. The msupt lon  o f  productlon 
was made posslble through a $7.000.000, f l v t y c r r  lo rn  
m d  r SIX-year concentrate purchase agreement wlth 
Mippon Mlnlng and S u l t a D  Corporation. The lorn IS 
convertible up to $l.750mM)0 per year In to  shares o f  
k th lehc l l  and bldnev. I he  mlne i s  scheduled t o  produce 
35.800.000 pounds copper, 6,WO.OOO pounds ZIK per year 
rt 1.200 tons o f  ore per day. Mineable 6oldstmm 
reserves r r a  &WB000 tonnes o f  3.511 copper and over 
2.5% zinc, suf t lc lent  f o r  f l ve  yean o f  o p n t l o n .  
k e n t  d r l l l l ng ,  stepped out 400 rten dacn-plunge. h s  
Indlcrted a posslble two years o f  add l t low l  ore 
reserves. The deposlt m l n s  open to depth. Potential 
exlsts to add further reserves dom-plunge. 

or11 1 lng' on the adjacent Jenkins project about 5 
m11es -st almg s t r l ke  fm the 6oldstream nine led to  
the discovery o f  the Grolsch zone. formerly the C1 
zone. Hole 40 I s  the westemmost hole d r l l l t d  to  &te 
an the Crolsch~ zone and has returned the best assay. 
Indlcatlng 'the zone remains' open I n  th ls  d i m t l o n .  
k r a  d r l l i l n g  I s  planned. v 


