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i . SULPHURETS FEASIBILITY COlPLETED - has 
d e l l  vered the 

f e a s i b l l l t y  study f o r  the Sulphurets qold/sl lver deposlt 
located 50 Ian north o f  Stewart, tlW B o C o  which i s  a j o i n t  
' venture between Wewhawk b l d  60%. and Granduc 40%. . The 
study was carr ied out by Corona I n  conJunctlon r i t h  
Fluor Daniel Wrlght Engineers Ltdo and senior personnel 
from the j o i n t  venture. 

Based on .a 350 ton-perday operation producing 
67,500 or. gold equivalent per year,' the study assumes 
cap1 t a l  costs "o f  $42.700,000, Including $3,000nOO0 i n  
norklng capital and a 15% contingency. D l m c t  operatlng 
costs are estimated a t  US$l45 per ton pr $265 per ounce 
gold equivalent. -An econoaic r e v i m  ,based on a gold 
pr ice o f  USfrKlO per ounce and a s i lver  pr ice  o f  US$5 per 
ounce, suggests a p r e t a x  discounted cash flow rate o f  
return o f  about 7% nay be expected. Financial analysis 
has also shown wi th a gold prlce o f  US$450 per ounce, 
the pre-tax discounted cash flow rate o f  return would 
r fse  t o  about 20% and payback could occur i n  28 aonths. 

The feas ib l l i t y  study was l l r l t e d  to the Yest zone, ; 
where extensive exploratlon has been conducted since 1 
1986. Proven and probable geological reserves f o r  the ' 
Nest zone are 715,000 tons gradlng 0.431 oz.gold/ton a d  I 
19.7 oz.silver/ton. F u l l y  d i luted mineable reserves am I 
550,900 tons gradlng 0.418. oz.gold/ton and 18.0 
oz.sllver/ton. (SEE 6CllLJ0.57, ZU*rc)O.-P.l) - - .. I- 

t 


