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1 
I Resources Corp., reports a Jo in t  
: venture agreement for  Westmfn HInes Ltd. t o  earn a 50%- 

i n t e res t  i n  Tena jon's SB property has closed. Westmin 
made a $172,500 payment and s tar ted earn-In expendltures 
15Sep90. Westmin mobil i r e d  crews t o  the SB propert  
located 20 mlles nor th o f  Stewart. B.L., and a dlamo3- 

* d r i l l i n g  program utilizing three d r i l l s  i s  now 
underway. A t o t a l  o f  6,700 fee t  o f  surface d r l l l i n g  and. 
9,000 f e e t  o f  underground d r l l l l n g  w i l l  be completed. 

Under the amended terms o f  a j o i n t  venture 
agreement, Westmln can earn a 50% l n te res t  i n  the SB 
property by spendlng a t o t a l  o f  $2,790,000, inc lud ing 
the comni tment o f  a $1,055,000 expend1 t u re  before 
15Apr91, and by n o t i f y i n g  Tena jon by  1 5 h r 9 1   of+ the1 r 
commitment t o  proceed w i t h  the balbnce o f  expenditures. 
I f  a l l  expendltures are no t  compleded, Westmln would no t  
earn any l n t e res t  i n  the property, but  Tena Jon would , 
r e t a i n  access t o  the f a c l l i t l e s  o f  Westmln's Prenrler 
m i l l  f o r  processing 119,000 tons/year o f  SB o n  a t  , 
p refer red rates. I I 

Westmln's program i s  expected t o  advance the SB t o  1 
the pre-production stage and w l l l  i h c l  ude completion o f  
a feas l  b i  1 I t y  study and production perm1 t t lng .  

A $450,i)OO diamond d r l l l i n g  program consls t lng o f  
16 surface holes and 11 underground holes was recent ly  
completed whlch was successful i n  con f l  rmlng the 
con t i nu i t y  and extending both zones tested - the Kansas 
and West Kansas Zones. See tab le above. (SEE GCNL 
No. 169, 31Aug90, P. 1 FOR PREVIOUS RESULTS) 1 


