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SIGN1 FICANT GOLD/BASE-METAL MINERAL1 ZATION 
INTERSECTED BY DRILLING ON THE LAKEWTER PROPERTY 

Vari tech Resources Ltd., Tymar Resources Ltd., and 
Akiko-Lori Gold Ltd. each as t o  33.32 have reported 
gold, s i l v e r  and base metal m inera l i za t ion  i n  d r i l l i n g  
on the SIB c la im gap on the Lakewater property 5 km SW 

west o f  proper t ies  now being explored by 
Canarc Resource/Prime Rsources and American F i  bre/Si 1 ver 
But te  I n  Eskay Creek, N.W. B.C. 

Nine holes have been completed w i t h i n  the S I B  Gap 
over a s t r i k e  length o f  100 f e e t  and t o  a depth o f  330 
feet. Only a small p a r t  o f  the t a rge t  has been,.tested. 
The s i g n i f i c a n t  d r i l l  r esu l t s  are as fol lows: 
HOLE FROM TO WIDTH GOLD SILVER LEAD ZINC GOLD* E 

h) - [FFEI),, (OZ/TON) - JJ ( o z / t o d  
LW90-2 301.8 311.6 9.8 1.197 1.70 0.73 0.72 1.255 

511.7 578.3 6.6 0.024 0.38 0.57 1.52 0.088 
LW90-3 246.0 249.3 3.3 0.115 ---- ---- ---- 0.115 

308.3314.9 6.60.0201.25 1.04 1.28 0.077 
LW90-5 223.0 226.3 3.3 0.055 0.57 0.27 0.52 0.083 

246.0 278.8 32.8 0.016 ---- ---- -°C- 0.016 
LW90-6 203.3 206.6 3.3 0.021 2.76 1.20 1,78 0.136 

209.9 226.3 16.4 0.042 ---- ---- ---- 0.042 
242.7 246.0 3.3 0.027 5.75 2.62 2.46 0.220 

LW90-8 331.3 351.0 19.7 0.015 1.96 1.51 3.18 0.167 
* E =gold equivalent. D r i  11 holes LW90- 1 and 4 d i d  n o t  
t e s t  the mineral izat ion. Holes LW90-7, ? reported low 
values only. The minera l i za t ion  i n  the f i v e  d r i l l  holes 
ca r r ies  a gross value i n  t he  order o f  US $70 per ton. 

This m ine ra l  ized s t ruc tu re  i s  in te rp re ted  t o  be a 
feeder zone s i m i l a r  t o  the  h igh grade veins found 
underlying the  21 Zone gold deposits. The best n inera l -  - - 
i z a t i o n  occurs where i t  transects an a r g i l l  i te / s i  1 tstone 
l aye r  near a rhyo l  i te/daci  t e  contact. 

A t  l e a s t  three other  favorable a rg i  11 i te-rhyol  i t e  
contacts, w l t h  potent ia l ,  have been located on the SIB 
Gap.. 

This discovery i s  a very important f ind.  P ro jec t  
Management Committee has approved a two phase. 
' $1 ,000,000 d r i l l i n g  program t o  s t a r t  immediately. The 
mineral ized feeder zone and three separate 
a r g i l l  i te / r hyo l i  t e  contact zones w i  11 be tested by about 
20 d r i l l  holes t o t a l l i n g  10,000 f e e t  i n  Phase 1. 
fo l lowed by another 20 holes and 10,000 f e e t  i n  Phase 
2. Each t a rge t  has strong geophysical 1P anomalies and 
co inc identa l  geochemical soil anomalies associated. 

One o f  these a r g i l l  i te/ rhyo l  i t e  contact zones 
appears t o  be , the s t r i  ke 'extension o f  the recent 
American Ff bre/Si lver  Bu t te  discovery which assayed 
0.421 oz/ton gold and 30.92 oz/ton s i l v e r  over 46.9 f e e t  
i n  d r i l l  core. 

The d r i l l i n g  program i s  an t l c ipa ted  t o  continue t o  
year-end and poss ib ly  i n t o  1991. 


