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I THREE MONTHS ENDED SEPTEMBER 30 )990 
Sales $7,592,000 $8,743,000 
Net Earnings . 25,000 1,762,000 
Earnings per Share o f  16t  
NINE MONTE EBDED SEPTEMBER 30 1990 1989 
Sales $23,890,000 $18,124,000 
Net Earnings 2,493,000 2,663,000 

; Earnlngs Per Share 2 3  24L 

-n St- 
THREE NONTHS ENDED SEPTEMBER 30 LPPP 
Ore M i l l e d  - Tons 51,97 5 
Average Da l l y  Tons 56 5 
Average MI11 Feed Grade (oz/t)-  6014 0.26 
S l l  ver ' 6.89 

{ Productlon (o r )  - Gold 12,827 
' S l l v e r  ( o r )  290,855 
( Cash Operatlng Cost/Ton o f  Ore Ct78.62 
1 Operating Cost/Oz Gold Equlv US$206.00 

\ PINE NOHTHS ENDED SEPTEMBER 2 
Ore MI1 l e d  - Tons 152,485 
Average Da l l y  Tons 5 59 

1 Average HI11 Feed (oz/t)  - Gold 0.28 
S i  1 ver 7.68 
Productlon (02) - Gold 40,639 
Si 1 ver (02) 883,287 
Cash Operatlng Cost/Ton o f  Ore CS82.08 
Operatlng Cost/Oz Gold Equiv. USS199.20 
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1 INTERIM REPORT - Paul Savoy, president, reports t h i r d  
quarter r esu l t s  f o r  Chenl Go1 d Mines 

' Inc. f o r  the period ended Septb30/90. The low ne t  
! i earnlngs r e f l e c t  Cheni 's decision t o  expense $800,000 

r e l a t l n g  t o  the summer surface d r i l l  program conducted 
, on the Toodoggone, B;C. Lawyers property and the 

nec&sity f o r  the mine t o  feed the m l l l  w i t h  below 
average grade ore which caused a short-term drop i n  
productlon levels.  Production has now returned t o  
ta rge t  leve ls  and the t h l r d  quarter productlon s h o r t f a l l  
1s projected t o  be recovered by year-end. For the ' t h i r d  

' quarter, revenues f e l l  short  o f  ta rge t  leve ls  by about 
. $1,300.000. Cheni has so ld forward t o ,  the end o f  1992, 
: 15,400 ounces o f  gold and 345,000 ounces s i l v e r  a t  

average se l l i ng  pr lces o f  US$417:48 and USt5.48 
respect ively,  whl ch represent about 201 o f  production 

;* f o r  the re la ted  perlod. The summer explorat ion program 
, on the Lawyers property l e d  t o  a rev is ion  o f  ore 
; reserves. As present ly estimated, over four  years of 
i reserves are on hand, Also, two targets  have been 
j i d e n t i f i e d  f o r  f u r t he r  work next season. The C l i f f  

Creek development program was d i  rected toward 
. establ I shing in f ras t ruc tu re  f o r  mining and opening up 

the ve in s t ructure on the 1650 and 1663 leve ls  and 
' s t a r t i ng  the two access ramps t o  the upper and lower 

areas o f  the ore. Two sumps, ore and waste pass 
accesses and a 540-foot ven t i l a t i on  ra ise  t o  the surface 
were completed. Several diamond d r l l l  s ta t ions were cu t  
f o r  deta l  l e d  def i n i  t i o n  d r l l l  ing. An access crosscut t o  
the mineral ized zone was begun on the 1663 horizon. 
(SEE GCNL No.192, OCT.3/90, P.2 FOR OTHER PROJECT 
INFORMATI ON) - . . . _  . . ... - 


