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MRAGA W C E S  J& (MGR-V) 
: TONS INCREASED a STRIP RATIO REDUCED IN INDEPENDENT STUDY 

Maurice 3, Young, president o f  Moraga Resources 
reported open p i  t mineable resource i n  Hushamu zone o f  

456,OOO,OOO tons containing 4,600,000 oz .go1 d, plus 
2.4 b i l l  i o n  1 bs .copper, 99,200,000 I bs molybdenum 

avai lab le t o  a 1 . W  s t i p  r a t i o  
i nc l  udi ng ; 

87,OOO,OOO tons o f  0.295% copper, 0.01 oz,gold/t 
: p lus 0.023% molybdenum avai lab le t o  a 0.8:1 s t r i p  r a t i o  

The eval uat ion was completed by independent 
engineers Steffen, Robinson, K i rs ten Inc. 

The most s i gn i f i can t  r e s u l t  o f  the computer 
: designed p i t  i s  the dramatic reduct ion i s  s t r i p  r a t i os  

from the i n i t i a l  and expanded p i t s .  This low s t r i p  
r a t i o  p i t  w l l l  provide the i n l t l a l  ore f o r  5 years a t  a 

I 
projected production ra te  o f  55,000 tons per day. 

The f u r t he r  reserve o f  369,OOO,OOO tons, which wl 11 
provide an addi t ional  21 years o f  mine l i f e ,  has been 

- -  < 

I determined by in te rpo la t ion  o f  the geology and assay 
i resu l ts  from recent d r i l l i n g  south o f  the main Hushamu 

zone and under1 i es a 1 arge, . go1 d-enri ched s i  1 i c i  ous 
; breccia zone. 
I This i s  a prel iminary study and addi t ional  
] sensitivities using varying commodity pr ices and costs 

w l l l  be examined. 
, The Hushamu deposit i s  the second major 

: copper-go1 d-molybdenum porphyry deposit out1 i ned i n  the 
' northern Vancouver Is land porphyry b e l t  and l i e s  w i t h i n  
1 the large Expo property located 15 mi les northwest o f  
' ~ B H P - u ~ ~ ~ ' s  55,000 tons per day Is land  Copper Mine, 15 
, mlles west o f  Pro t  Hardy. 

Addlt ional d r f l l l n g  w i l l  begin i tmediate ly  t o  
fu r ther  def ine the geological reserves w i t h i n  the la rger  

1 p i t  l im i t s .  D r i l l l n g  w i l l  a lso t e s t  f o r  extensions t o  
/ both' the south and west where the ore zone remains open 

Moraga i s  continuing engineering studies r e l a t i ng  
, t o  metallurgy, transporation, operating costs and 

cap i ta l  requi rements. (SEE OTHER RECENT REVIEW IN GCNL 


