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! FRASERWLD DRILL RESULTS - J.J.O'Nell1~ pt-esldent, 
! Eureka Resources has reported 
i assay m u 1  t s  f r o m  25 diamond d r l l l  holes and 39 reverse 
1 c l rcu la t lon  d r i l l  holes on the Frasergold property, 60 
i miles east cff Wlll lann Lab, B.C., Asarc0 can earn a 50% 

Interest  by spendlng $1,400,000 I n  1990 and up t o  
$2,000,000 I n  1991/92. (SEE ASSAY TABLE OVERLEAF P.2) 

The most s lgnl f lcant  resul ts were the cxtenslon o f  
the k i n  zone, I n  the Grouse Creek area, by 1.6 kn. I n  
tota l ,  r 2.4-km s t r i ke  length o f  mlneral lzrt lon w l l l  
host ore dcposlts amenable t o  open p i t  atnlng. 

Mr. O'Neill sald It was too early to  crlculate 
mineable reserves; however, prel  lmlnary revtews o f  1990 
resul ts Indlcate 12,000,000 t o  15,000,000 tons t o  
100-meter depths grading 0.05 - 0.06 oz,gold/ton. This 
reserve i s  open t o  the southeast and a t  depth, The 
l l m l t s  f o r  open p l t  mining have yet  to be detemined; 
howaver, a t  the present t lr, the open p l t  potent181 I s  
belng developed only t o  r 100-aeter level, Below th i s  
level, the reserves a n  Indicated by prevlous d r l l l l n g  
t o  depths exceedlhg 150 meters, 

Included I n  the 1990 program was the collection o f  
r flve-ton bulk smple, cmprlsed from four separate 
amrs r l t h l n  the exlst lng underground wrklngs. The 
average grade o f  t h i s  sample I s  0.068 oz.gold/ton. 
P n l  imlnary metal l u r g l c r l  tests performed on t h l  s bul k 
sample lndlcate gold recoveries ranglng from 871 t o  921. 
fma r combined gravl t y  and / f l o t r t l o n  recovery process, 

Eureka recently a c q u h d  the 7,500-acre Kusk clalms 
covering the 1 1/2 Ian southeast cxtenslon o f  the 
Fraserqold mlnerrllzatlon, which w t l l  be Included I n  the 
j o l n t  venture. , The counltment t o  fund the 1991 
development program has yet  to  be conflnned by Asarco. 
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\ (SEE 6CNL 10.202, 0~~.18/90, P.2 FOR PRLVIOUS MTA) 


