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OPERATIONS SUSPENDED - Dieter  Schindel hauer, president, 

reports Gulderand Mfning Corp. 
has temporari ly stopped operations a t  f he Morehead 
placer camp I n  the Cariboo minlng divslon, 60 mi les east 
, of Quesnel. B.C. pending funding arrangements fo; 

addi t ional  work required t o  s t a r t  production. The four  
placer claims may be 100% acquired by issu ing 200,000 
shares by 31Dec91. An e a r l i e r  deep trenching program 
fa1 l ed  t o  loca te  the seismical ly Ind icated . Paleo 
channel. I n  the trenching process, several high grade 
pockets o f  placer go ld were processed, but the average 
grade was I n s u f f i c i e n t  ' t o  carry the cost o f  overburden 
removal. 

To p lnpoint  the Paleo channel more accurately, a 
short  d r i l l  program w l l l  be i n i t i a t e d  t o '  locate 
bedrock. I t  I s  . anticipated the present working area 
w ? l l  move upstream where higher gold values tested I n  
overburden mater ia l  w i l l  provi  de f o r  a be t te r  average / 
grade recovery, minimizing the cost o f  overburden 
removal ' u n t i l  bedrock - and the Paleo channel can be 
reached and worked. The cost o f  the dri l l  program I s  
estimated t o  be about $25,000. 

Gulderand has a lso acqulred an opt ion t o  mine a 
past placer gold producer i n  the L i  kely, B.C. area which 
has an engineering repor t  qua l i f y ing  reserves , o f  15,000 
ounces o f  recoverable gold, I f  a partner can be found 
o r  funding arranged, work may s t a r t  t h i s  year toward 
production. Production start-up could r e a l  Ire imnediate 
gold recovery as there i s  no overburden. 

Gulderand . i s  also investigating a number o f  
t a i l i n g s  deposlts .' I n  the l n t e r l o r  o f  B.C. contalnlng 
s i  gni  f i can t  go1 d values. When 1 ease arrangements and 
due diligence have been completed, work may proceed t o  

, process the t a i l i nqs .  Funding has been arranged. 


