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~ Q R A G A  RESOURCES LTA HGR-v ) 
10 ,000-FOOT DRILLING - Maurice J. Young, president, 

I 

PROGRAM NOW UNDERWAY reports Moraga Resources Ltd. has 
begun a 10,000-foot I n - f  11 1 

I 
1 I diamond d r i l l  program on the Hus hamu copper/gol d l r o l  yb-, I 

I 

denum deposlt  on northern Vancouver Island, B.C. The i 

' deposl t 1 l e s  w l  t h l n  the la rae  EXDO ~ r o ~ e r t v  15 mi. NW o f  . 1 
L BHP-Utah's 55,000 ton per day Is land Copper mine. 

1 The d r l l l  l ng  w i l l  focus on ' the perimeter o f  the 
I j 

deposl t. w i t h  holes placed p iogress lve ly  outward a t  
400-foot centres from the por t ion  o f  the  mineral ized 

f zone already d r i l l e d  on t h i s  spacing o r  c loser.  This I 

zone has been calculated t o  con ta in  reserves of 
87,000,000 tons o f  0.297% copper, 0.01 oz.gold/ton and 
0.023% molybdenum w i t h  a s t r i p  r a t i o  o f  0.8:l. I t  I s  

1 
; 

expected the current d r i l l  i ng  w i  11 Increase t h i s  reserve. ! 

A recent ly  rece i  ved Independent engl neers 
eval uat lon reported the resource po ten t i  a1 o f  . the 

I 

Hushamu deposit  a t  456,000,000 tons conta in ing 4,600,000 
ounces o f  gold, 2.4 b i l l i o n  pounds o f  copper and 
99,200,000 pounds o f  molybdenum mineable by open p i t  
w l t h  an ove ra l l  s t r i p  r a t i o  o f  1.3:l. (SEE GCNL No.210, f 
OCT. 30/90, P, 1 FOR OTHER INFORMATION) - - i 


