
N0.215(1990) . . 

NOVEMBER 6, 1990 . 

. .. . 

eSLIICflON _ L l r l I l m  (PMC-T) 

Revenue $33,623,000 $37,783,000 
Net Earnings ' . .4,792,000 10,833,000 
Earnings Per Share ( f u l l y  d i l u t ed )  20L 47 1 

FINE MONTHS EflDED SEPTEMBER 30 ' 1990 . 1989 
I__ UI 

Revenue $94,418,000 $108,696,000 
Net Earnings 11,177,000 28,704,000 
Earnings Per Share ( f u l l y  d i l u t ed )  47L $1.23 

quarter revenue improved over the 
second quar ter  prirnarl l y  due t o  the Simi 1 co c o ~ p e r h o l  d 
mine near P.rinceton, B.C., A t  the asbestos mine a t  
Cassiar, B.C. f i b r e  product ion and sales decreased over 
second quar ter  levels.  Simi l c o  achieved a t h i  r d  quarter 
revenue increase o f  16% over second quarter leve ls  . on 
copper output o f  14,800BOO0 pounds, versus l4,9OO,OOO 
pounds i n  the second quarter. Th i rd  quarter u n l t  
product ion costs were higher than 1989 levels,  and are 
forecast t o  continue i n t o  1991 pending completion o f  the 
mi 11 upgradlng program and the reduct ion o f  the current  
h igh s t r i p  r a t i o  which has  been mahta lned t o  accornodate 
rev is ions made t o  the mining p lan e a r l i e r  t h l s  year. 
The $2,000,000 exploratory  d r i l l  i n g  program adjacent t o  
the Sirnllco open p i t ,  I s  v i r t u a l l y  complete and resu l t s  ' 
have been most encouraging de l lnea t lng  a s i gn l f l can t  
reserve. SEE DRILLING RESULTS AND MAP OVERLEAF PAGES 2 
AND 3. (SEE GCNL No.212, 1Nov90, P.1 FOR MORE DETAILS) 

A t  the Cassiar mine, f i b r e  production was 20,833 
tonnes I n  the t h i r d  quater versus 22,897 tonnes fn' the 
second quarter. Construct ion o f  the McDame f a c i l  i t i e s  
was essen t i a l l y  complete i n  mld-October, I n i t l a l  
production from the McDame underground block cave 
p ro jec t  i s  scheduled f o r  e a r l y  ' November. McDame 
production w i l l  b u i l d  up rap id l y  wi th design capaci t y  t o  
be achieved i n  the f i r s t  quar ter  o f  1991. Ore w l l l  
continue t o  be m i l l e d  from the open p i t  s tockpi le  u n t i l  
the McDame production i s  phased In. - - - .  -, 
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