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BETHLEHEM F"S0URCES CORPOWT 10N 
(BTH-V,T,  ; L , ,  I;MF-Nasd31) 

CGl. i6TFEkt.!  ElKE r l f ;ANCF3 TO ?40DUCTION - Henry G.Ewanch9k 
pres ident  o f  

S(i,,SO b a s i l  w i th  GOLDNEV PESOIIRCES INC. ~ c ? ~ ~ . - ' / ; .  
F inancing o f  up t o  $7,000,000 f o r  the ndne's 

rerctiration w i l l  be provided by Nippon t i i r i ng  C0.Lt.d. 
apt ';un i tumo Corporation. I n  a d d i t i o n  t o  !:2 product ion 
rt:: > I  t cap i ta l ,  Nippon K in ing  w i l l  purchace a l l  copper 
crrnr r~ritrate product ion o f  the mine f o r  6 y r a r s  under an 
a g ~ w r r e n :  l ha t z l s o  makes p r o v i s i c n  f o r  advance payvents 
t o  reduce the  mine's working c a p i t a l  requ i rnrents .  

I 

K I  ppon and Sumi torno w i l l  have the  non-cumulative 
pr i v ~ ; e g e  ~f conuert ing up t o  252 o f  Bethlehem's share 
o f  t he lean' t o  ~ e t h l e h e m  s tock  each year"  3 t  the greater  

i of 70% o f  the average c l o s i n g  price o f  the  shares durfng 
I 
I tile 3C-day per iod p r i o r  t o  n o t i c e  o f  conversion and a 
i 

n.ir.iniun~ f i x e d  p r i ces  o f  37(. 

i As operator, Bethlehem w i l l  s t a r t  r e h a b i l i t a t i o n  
wcr b i m e d i a t e l y  upon formal c los ing o f  the t ransact ion,  
which i r  planned t o  take p lace as soon a s  possible.  
prc4 ski! 'n December 1990. + Reaqti v a t i o n  o f  the 
c t c -  i r  ' d ~ i l  i i y  i s  extected t o  occur a: 1,100 tolls 

! CE?. . . zy  h i t l a i n  th ree t o  four  months a f t e r  c l o s i n g  of the 

f i r ~ a r c i ~ g  agreement. The fi r s t  shipment o f  concentrates 
5 t o ~ l ~ i  :a40 place two months a f t e r  r e a c t i v a t i o n .  

T tqe Go1 dstream mine has reserves o f  1,860,OOC 
tc~ . r . t t r .  cf 4.81% copper and 3.06% zinc,  which w i l l  
F I  cjviCe m i l l  teed fo r  5 years a t  :the planed m i l l i n g  rate 
c f  ! ,10C tonpes per day. The resumed operat ion w i l l  
pr  ~c l ; : re  65,QOU tonnes o f  copper concentrates, conta i  n in!  
a b o u t  35,300,000 1 bs copper, and 7.000 tonnes of z in f  
c.c?nc $ c t  t a:es, conta in ing 7,000,000 l b s  zSn.c, per annum. 


