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st rata-  bound copperlzlnc deposl t which was mined by both 
open p i t  and underground methods from 1983 t o  1984, then 
shut down due t o  dec l in ing ne ta l  prices. Remaining 
underground mineable reserves are estimated t o  be 
1,860,000 tonnes averaging 4.81% copper and 3.06% zinc. 
Goldnev and Bethlehem bought 100% o f  the mine and 
m i l l i n g  complex and are seeking f inancing t o  place the 
property back i n t o  production. The adjacent Brew 
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property was staked by the companies t o  cover extensions 
o f  the favourable s t ra t igraphy t o  the east, south and 
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southwest o f  the Golds tream property. The addoinf na 
. Montqomery ~ r o ~ e r t y  i s  subject t o  an opt lon agreement 
, whereby Goldnev and Bethlehem can j o i n t l y  acquire a 100% 
! i n t e r e s t  i n  the R I M  claim, which hosts m inera l i ra t lon  
i s im i l a r  t o  the 6oldstream project.  
I 
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The properties were covered by an airborne 
geophysical survey i n  1990 which traced the b l ds t r eam 
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EXPLORATION UPDATE - W i l l  lam Campbell, secretary, , 

h l d n e v  Resources Inc. , provides an 
update on I t s  explorat ion pro jects  located about 60 w 

mi les nor th  o f  Revel stoke, B.C. Goldnev and 50/50 j o i n t  

s t ra t igraphy t o  the west o f  the Goldstream property. 
Subsequently, 601 dnev signed an opt lon agreement t o  
acquire a 100% in te res t  i n  the Jenkins project,  
comprised o f  the  F.A.R., FeAmRo No.2, GR 3 and GR 4 
claims. 6oldnev can earn I t s  I n t e res t  by paying $50,000 
and issu ing 100,000 shares over two years t o  Fran # 

Jenkins and Ruby Cameron, who w i l l  r e t a i n  a EX net  
smelter re tu rn  royalty. Bethlehem w i l l  pa r t i c ipa te  by 

I 
reimbursing one h a l f  o f  Goldnev's acqu ls i t l on  costs and I 

c o n t r i  but ing one h a l f  o f  explorat lon costs. 
Ground explorat ion i n  1990 concentrated on the 

Goldstream and Jenkins projects. The airborne 
geophysical survey showed numerous moderate t o  strong EM 
conductors along the s t ra t igraphy host ing the Goldstream I 
nine, an area selected f o r  comprehensive ground 
surveys. About 190 b o f  g r l d  1 ines were cu t  over the 
Goldstream stratigraphy, fol lowed by sof t  samplfng, 
magnetometer, VLF-EM and ho r l  zontal-loop EM surveys 
which were completed ea r l y  I n  November. Results o f  the 
surveys are being compiled t o  se lec t  d r i l l  targets, 

_Prel  iminary in te rp re ta t ion  ind icates there are f i v e  
primary ta rge t  areas f o r  d r l l l l n g  on the Goldstream 

1 vehu re  partner (BTH-V,T; 
ho ld o r  can j o i n t l y  earn 100% in te res ts  i n  [ 

the Go1 dstream, Brew and Montgomery projects. 
The Go1 dstream ~ r o f e c t  encom~assts the Go1 dstream 
and mi 11 lna  com~lex. The n ine  was developed on a 



1 NO. 222(199O) 
I NOVEMBER 16. 1990 
1 

- - 
Exploratlon work on the Montaonerv project lncluded 
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prospectlng sampl lng  o f  ex1 s tl ng underground worklngs 
and two dlamond d r l l l  holes t o t a l l i n g  424 feet. The 
d r l l l  lng  tested the down-dlp extenslon o f  coppcr 
nlneral 1 zatlon seen on surface. Hole H090-1 intersected 
a narrrow semi-masslve sulphlde tone whlch assayed 0.63 
oz.silver/ton. 0.04% copper and 0.051 zinc over 1.0 
foot. Hole M090-2 tested the down-dlp extenslon of this 
mlneral l tat lon and returned 0.57 oz.sllver/ton, 0.11% 
copper and 0.711 zfne over 1.1 feet. A zone o f  quartz 
veinlng fu r ther  downhole returned 15.7 feet  of 0.64 02. 
sl lver / ton and 0.35% copper. The d r l l l  1 s currently on 
standby a t  the 6oldstream mlne .-=-.- .- - - -5_- - ---_I- -- --- 

On the Brew project4 prospectfng work i n  1990 led 
t o  tho di$covery o f  gold mlnera1izatfon I n  the southeast 
port ion of the property. Grab samples returned values 
8s hfgh as 0.25 oz.gold/ton and 12.2 or.silver/ton from 
mf-massive galena-bearing angular f loat  I n  the 
J'lclnlt~ on the KJ showlng. a semi-masslve zlnc and lead 
occurence associated w l  th quartz-muscovl te -b io t l  t e  
schists. (SEE GCNL No.195. OCT.9/90. P.2 FOR PREVIOUS 
INFORHATION) f 


