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md l f l ca t fons  i n  Vancw~var, 0.C. t o  upgrade It t o  a 300 
tons per day capacity. A hovercraft  has bean purchased 
and i s  t o  be refurbished as a c a r r l e r  t o  move personnel 
and equipment from Wrangell , Alaska up the S t i  k ine and 
I sku t  Kivers t o  the property and re tu rn  n l th 
concentrates f r o m  the irdll. 

Immediately t o  the nor th o f  the SNIP deposit, Prlme 
and i t s  equal jo lmt  ventere partners mfl 
(AOE-A1 berta) and B M I  &SJt3RCES. (GBN-V) 
are explor ing the I s ku t  Jo l n t  venture project. There 
are several zones o f  preclous metal mineral l za t l on  on 
the property, f ncludlng the 1989 discovery o f  the RPX 
zone, s t i l l  open tn e l l  directions, which returned 0.427 
oz,gold/ton over 10.6 feet. D r i l l i n g  on the 6orge 
showing has returned 19.2 f e e t  and 19.6 f eo t  averaglng 
1.151 and 1.293 oz.gold/ton respectively from hole 
189-1. The 6regor showtng returned 0.133 oz.gold/ton 
over 23.0 feet, Prime and partners w l l l  spend a t  leas t  
$600,000 t o  contlnue d r l l l  i ng  these throe targets. 
scheduled t o  s t a r t  I n  ear l y  dune, 
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P r i m  also has i nd i r ec t  In te res ts  I n  the Iskut  
River-Eskay Creek area v i a  holdlngs i n  a number of 
jun to r  resource companies having varlous property 
interests.  Thlr ty-three Prim-mnaged companies + w l l l  be 1 
Involved i n  exploration on over 50 projects from Galore 1 
Creek I n  the nor th t o  Stewart i n  the south w i th  about I 
$9,000,000 planned f o r  exploratlon. I n  t o t a l  Prim w f l l  
be Involved i n  explorat ion programs t o t a l  1 lng  
$42,000,000 i n  these areas i n  1990, excludlW SNIP , 
development costs. 
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Prime's other major ,, r o j ec t  i n  the area i s  I t s  

40Sowned i n te res t  I n  tho SNIP project;  
60% The SHIP project. A s  d l l u t ed  ore reserves 
t o t a l  1 i ng  1,032.OM) t w  : avaraglng 0.875 o r  .gal d/ton a t  
a cu t -o f f  grade o f  0 , 3  oa.go?t/ton. I t  I s  expected 
Cominco w i l l  de l l ve r  a f i n a l  feasibility study shor t l y  
w i t h  a view f o r  productiua to s t a r t  i n  the l a s t  quarter , 
o f  1990. A m i l l  has been purchased and I s  undergoing 


