
9 (CAT-1) 
m H S  ENDED MA- rn 19& 
Operating Income $171,000 $50,000 
Net Loss 57,000 80,000 
Net Loss Per Share 1 # 1 t 
Sterllng Mine Production (52%)(0z) 1,581 
Sterling Mine Gold Sold (02) 1,134 562 
Gold Price Realized ~ ~ $ 4 0 8  ussw 
S t e r l  i ng M I  ne Revenue 552,000 256,000 
Cash Costs US$201 USS244 
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INTERIM REPORT-Harry i'. Sutherl and, vice president, 
Cathedral Gold Corp., reports the decl ine 

i n  admlnistratior, costs was m r e  than offset  by Interest  
charges and U.S. al ternat ive alnimun taxes. A planned 
equity financing and cash flow from operations durfng 
the year will reduce the level of debt md in te res t  
costs. A t  the 52%-awned Sterl ing mine i n  Nevada, Inven- 
tory o f  gold on hand and on t t e  heaps increased during 
the quarter t o  5,143 02. from 3.803 oz. a t  31Dec89. 
During the f i r s t  quarter, Cathedra1 optioned a 50% 
interest  i n  its 100%-owned Takla Rainbow property 48 Ian, 

,west o f  Manson Creek. B.C, t o  -5 lTo& 
(ETF-V) . Subject t o  regul a tory approval, Eastf i e l  d w i  11 
Issue 40,000 shares and spend $400,000 on exploration, 
Exerclse o f  the option mquires $150,000 plus expendit- 
ures of $2,850,000 by 31DEc94. To date. 74 diamond d r i l l  
holes to ta l  1 ing 49.000 fee t  have out1 ined geological 
reserves o f  321.000 tons grading 0.25 cz.gold/t. The 
1990 exploration program is deslgned t o  expand existing 
go1 d reserves and t o  test  the property' s coyper/goI d 
&entisl. (SEE GCKL 97. 18Ehy90. P. l  FOR MORE DETAILS) 


