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HOLE INTERVAL LENGTH COPPER GOLD MOLYB 

NO. 
4IYI) 

METERS - METERS FEET 2 m .  2 
-w ---"-.I 

EC 171 6.71 - 254.02 247.31 811 0.36 0.015 0.008 
Inc l .  6.71 - 242.02 235.31 772 .37 .016 '.008 
EC 154 164.90 259.0 94.1 309 .26 .008 ,015 
-------"-.-----"w"------------"---"-------"---------.---- 

DRILL RESULTS - Maurice J. Young, president. repor ts  
Moraga Resources Ltd. has received assay 

r e s u l t s  f o r  the  f i r s t  two d r i l l  holes i n  a 6,000-foot 
d r i l l i n g  program begun i n  A p r i l  on the Expo pro pert^ 

, located on nothern Vancouver Island, B.C.. west o f  the 
producing BHP Utah I s land  Copper mine. Moraga can earn 
a 45% ; interesf .  by spending $2.700,000 on exp lora t ion 1 
over seven years fo l lowed by a US$260,000 payment t o  BHP 
Utah. 'Since 19g7, .BHP Utah h i s  spent about $5,000.000 
exp lor ing the 4E square mile, 526-claim Expo property. 
SEE MAP OVERLEAF PAGE -1. Diamond d r i  11 ho le  EC 171 was 
d r i l l e d  t o  a depth 'of 290 meters (952 f e e t )  on t he  
southern edge o f  ' the known Husharnu debosi t .  as Hn i n f l l l  
ho le  midway between holes EC .69 and EC 75 which are  400 
f e e t  apart. Th is  ho le  I s  the most nor thern ho le  of a 
planned fence o f  holes which w i l l  be spaced over a 
2,900-foot i n t e k v a l '  between EC 171 and prev ious ly  
d r i  11 ed .EC 154. 

EC. 172, located about 350 f e e t  no r th  o f  EC 154 on 
the fence o f  holes prev ious ly  described, has been 
cornpletdd t o  a depth o f  1,507 f e e t  t o  t e s t  the in tense ly  
a l t e r e d  and mineral ized zone; Assays w i l l  be ava i l ab le  
w i t h i n  a ~ e e k ~ ~ ~ ~ r i l l ' i n ~  i s  progressing on EC 173 and 
should be completed t o  a planned depth o f  abobt 1,000 
f e e t  w i t h i n  alsfew days. An add i t iona l  hole on t h i s  
fence o f  holes i s  planned and w i l l  be located about 400 
f e e t  south o f  EC 154. Th is  ho le  i s  being c o l l a r e d  near 
surface samples t h a t  returned 0.06 oz.gold/ton. More . 

d r i l l i n g  i s  planned on the western extension o f  the 
Hushamu zone which c u r r e n t l y  has geologic reserves I n  
excess o f  100;000,000 tons grading 0.32% copper, 0.012 
oz.gold/ton and 0.008% molybdenum. D r i  11 i n g  w i l l  a lso  
take place i n  the  v l c i n l t y  o f  the Red Dog deposi t  which - 

has reported geolog i c reserves o f  70sOO0,000 tons 
grading 0.32% coppev, 0.01 oz.gold/t, and 1s 100% owned 
by RESaRCES L .  (CWT-V) and i s  under 

op t ion  where by Noraga can earn a 50% in te res t .  
Moraga recen t l y  acquired an opt ion f rom ACHEROY 

pESOURCES LTDr (ACZ-V) t o  earn a 55% i n t e r e s t  i n  the 
Wanda and Stat claims t o t a l l i n g  78 u n i t s  to the n o r t h  o f  
the BHP-Utah I s l a n d  Copper mine. (SEE GCNL No.75, A p r i l  
18,1990, and N0.94, 15May90, P. 3 FOR MORE DETAILS) 
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