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AGREEMENT IN  PRINCIPLE EACSEJ - S t i r l i n g  D. McIlveen, 
president, reports 

Huntington Resources Inc, and Corona Corp. have signed i 
an agreement i n  p r i nc i p l e  f o r  the explorat ion o f  B re t t  
claims located 25 h west o f  Vernon, B.C, Under the new 
' agreement. Huntington w i l l  assume a 51% fn te res t  i n  

accordance w i t h .  the o r i g i n a l  d i l u t i o n  formula as a 
r e s u l t  o f  having funded Phase I11 on the 1989 work 
program. Huntington w l l l  also be p ro jec t  manager. 
Corona may back-in t o  i t s  o r ig ina l  511 posi t ion by 
reimbursing Huntington f o r  costs incurred f o r  the Phase 
I 1  work, about $75,000. I n  addl t ion. Corona w i l l  
reimburse Huntington f o r  a11 fu ture work a t  the r a t i o  o f  
$2:$l beginning with 1990 work program, which ' i s  
scheduled t o  begfn by mid-Mpy. The three-phase program 
w l l l  t e s t  the New Discovery and East zones and fu r ther  
t e s t  the northern extent o f  tha Main shear tone. 

The f i r s t  phase o f  three d r f  11 holes w i l l  t e s t  the 
extent o f  high grade minera l izat ion (3.9 ft o f  0.445 
or .gold/ton) encountered I n  Phase I 11/89, The second 
phase includes three holes t o  t e s t  the s t r i k e  length 
potentfal  o f  any mineralized s t ructure found i n  phase I 
and the t h i r d  phase w i l l  include four  d r i l l  holes t o  
complete i n f f l i  d r i l l i n g .  Two holes w i l l  a lso t e s t  the 

-- 

northern extensfon o f  the Main shear zone. (SEE GCNL 
No.224. 22Nov89. P. 2 FOR EARLXER EXPLORATION RESULTS) 

The above program i s  budgeted a t  $150.000. I n  
addl t ion. Huntington w i  11 undertake p re l  iminary ' surface 
work on the recent ly acquired Rainbow claims located I n  
the Cl in ton mining d fv is ion  o f  B.C. Huntington can earn 
a 100% In te res t  by payfng $65,000, Issuing 45,000 shares 
and spend1 ng $203,000 on explorat ion by 30Apr95, subject 
t o  a 3.5% ne t  smelter return. (SEE GCNL No.44, 2Mar90, 
P.4 FOR MORE' DETAILS) 


